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F rost-Manning Talks ee: re ne For’53, More Boom | 
’ nen toa by saw 50s OF Steel Gets 
ppeete tine Hopes But Some Trouble 


ton—from 2% 
crease has been expected for. some | Mi ed Verdic t 
| time following substantial wage | 
Who Will Build the Line and When, Remaining boosts to steel workers in this)“ 
|country. It looks as if the extra | ‘Canadian steel users this week 
Big Year Ahead In Construction, New Inyest- 
ment — Business ‘Over-all To Stay At High 


steel costs are going to be ab- | got the bad news they’d been| 
Levels But Export Trade May Hit Rough Seas 
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Questions on Natural Gas Joust Agenda, Air 
Cleared on Alberta Reserve, Export Policy 


By W. L, DACK 
Who will. build théline? When? 


sorbed in a long list: of smaller! waiting for since the new steel| 
consumer products—electric re- wage agreements were signed: an | 
frigerators, stoves, washing ma-/| increase of $2.50 to $4.50 a ton, | 
chines. depending on type. 
Beef and pork prices are drop- The reaction was mixed, and/| 


pose to wait until sufficient re- | 
serves have been piled up to)“ 


Brig. F. i. over president of the 1 member 
G, aac taken aver caus Association this week.’ Mil eect 


‘that’s ‘currently turning eut an annual $750 millions in 
electrical and general appliances and.playing.a big part 
: in defense production. ( Personality sketch page 6.) 


THE NATION’S BUSINESS 


‘This Is a Job 
That Fits Us. 


Perhaps you have’ to. see the great new jet engine plant at 
Malton to be adequately impressed with ‘its significance as a mile- 
stone in Canadian industrial history, 

But here is something big — ahd not just physically. 

Because of its geography, and because of its peculiar defense 
problems, Canada has a particular interest in the airplane. In 
two world :wars, Canada has outpaced all other nations inj per 
capita. enlistment of airmen. Between the wars, Canada became 
the biggest air-freighting nation. In the second world war, in 
the Commonwealth Air Training Plan and in airframe manufac- 
turing, our special interest in this field was recognized. After it, 
our national airline moved into the front ranks of international 
carriers; other airlines have strung their lines over the Pacific and 
into every corner of our sprawling land. 

Both for peace and for defense, therefére, it is appropriate 
that our country’should get into aircraft engine building. Hitherto 
we have made only the “chassis.” 

Now we have had a marriage of the Canadian Government 
and the celebrated British Hawker-Sifideley organization in the 
manufaéture, ‘not of the piston engines of yesterday, but, very 
wisely, the jets.of today and tomorrow,:. 

The jet now going into productia: oes rate is‘a security secret) 


e 


ly complex things is mot just a 700,000-square-foot forest 0 

machine ‘tools. “There are  eoaciaee Mesined workmen and above 

ut.meticulous care.. For instance: The tolerances re- 
quired are &o° s of a thousandth per square inch) 
that the whole plai “must be air conditioned. Minor temperature 
changes and any dust whatever would. cause-dire manufacturing 
inaccuracies. 

At this Maltomengine plant, officially opened this week, Canada 
has something as good ‘as.anything anywhere in the free world, 
producing a product for which there is almost an insatiable de- 
mand. 

Nor is this merély: a Malton enterprise. Some 400 Canadian 
manufacturers from Winnipeg to Halifax are making components. 
To those who conceived this enterprise, honor and salutations, 


Canada Glitters In. Metals Age 

Canada’s appetite for metals is growing mightily. In the last 
quarter of a century it has been increasing more rapidly than that 
of the United States, easily the world’s biggest consumer: ‘And in 
the next 25 -yéars that gain will continue; predicts O. J. Firestone, 
economic adviser to the Department of Trade and Commerce. 

Here are Firestone’s reasons: 

1 nce eytine fodhrn. hor Bile: Goladtr'’y gedaith: stadia’ be 
relatively faster national production should more than 
double by 1975... likely to be a more rapid population 
crowth and bigger percentage of income going to-private invest- 
ment. 

2A signiSicant decline of investment. in. capital goods is un- 
likely in the near future. This is particularly important for 
metals, because capital goods take a tremendous lot of them. 
Expansion and. divérsification of industry will continue. 
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Those two questions remained 
in Canada’s natural gas file this 
week. It may be six months be- 
fore they are answered. _. 

Many of the other questions 
had been cleared up — by offi- 
cial statement and implication— 
following last week's meeting 
between Premiers Manning of 
Alberta and Frost of Ontario and 
Trade Minister Howe. 

Premier Manning’s news was 
much as had been expected: Al- 
berta surplus gas will go to Cana- 
dians first (The Fénancial Post, 
Aug. 30). 

But the enthusiasm his an- 
nouncement generated was toned 
down by two qualifications: 

(1) There’s little chance the 
Alberta Natural Gas & Con- 

_ servation Board will meet be- 
fore next April to consider ex- 
port permits; 

(2) He’s not yet convinced 
that Alberta has the natural gas 
reserves to justify a pipeline 
to Ontario and Quebec, 
However, Mr. Manning left 

little doubt that reserves were 

piling up quickly and that the 

pipeline could not be far distant. 
Promoters Heartened 


Pipeline promoters were heart- | 
ened by his explanation of ex- | 
port policy. Alberta doesn’t pro- 


‘service a pipéline market for say 
30 years. : 
To speed development plans) 


‘and open up markets for shut- 


in gas fields, export permits will | 
be awarded (where the Govern- 
ment considers the project “eco- 
nomically feasible” )for five- to | 
10-year periods. At the end of 
that time the whole picture 
would be reviewed, and by that | 
time, reserves would probably | 
have expanded sufficiently to | 


justify indefinite lengthening of | 


the ‘permit. 


Who'll build the line? There | ducers cut prices 2c a Ib. (carload | want to raise their prices; “ab-| 


are still three projects proposed 
— Trans Canada Pipe Lines, | 
Western Pipe Lines and Boun- 
dary Pipe Lines. Trans Canada, | 
backed by the Delhi interests, | 
proposes to build its line all the | 
way from Alberta to Montreal. 
Like Western, which would take 
the gas only as far as Winnipeg, 
thence into central mid-western 
states, it has the necessary Domin- 
ion charter to go ahead with the 
project. 


But there.may be another bat- 
tle in Parliament over Boundary, 
which in its original proposal | 
sought incorporation to take the 
gas to Winnipeg. Boundary’s 

(Continued on page 3; col. 5) 


ping all across the country, re- | indicated. that the impact on the! 


flecting Ottawa announcement of | ultimate user—the retail con- 


Where business is booming; look for it ‘to stay that way for 
the months ahead; where business is off some, look mostly for an 
early pick up. A real. boom: in ‘construction, new investment ‘is in 


pore price supports on cattle | sumer—would be mixed, too. 
and hogs. Toronto chain’ stores 

are now selling steak around 79c 
a lb., 10c below last week. Re- 
duction in beef price support is 
$2 a cwt., in hogs $3 a cwt. after) 
Dec. 31. 

Normal butyl alcohol and nor- 
-mal butyl acetate—heavily used 
in lacquer production—have had 
price drops in both Canada and 
| U.S. Last week chief U.S. pro- 





| lots) on butyl alcohol and 4c a 
lb. (carload) on butyl acetate. 
| Only Canadian producer—Shaw- 
inigan Chemicals—has countered 
| with a price cut which. still gives 
' domestic produced product a price 
leds 50. 

| Newsprint price has been hiked 
‘by several large U.S. producers. 
One firm boosted price $7, to $123 


a ton, New York, another $5.50) 
a ton, to $125. One firm explained | 


'the increase this way: “We can- 
not continue to, absorb rising costs 
| much longer.” Canadian mills 


hiked the price $10 a ton to $126. 


last June. Since that time the 
‘discount on U.S.. dollars and | 
|higher wages granted woods and | 
|.mill workers. have cancelled a 
| sizeable part of the gain. 

Teas: Lower quality teas have | 


How Much Would Co. Gain 22220205. 222. Sin 
With Faster Depreciation? 


By WARREN BALDWIN 

OTTAWA (Staff)—How much 
could a company gain by accept- 
ing the incentive offer to write 
off capital cost allowance on an 
investment in the defense pro- 
gram at a faster depreciation rate 
than normal? 

At first glance, the tax ene 
acne me four-year pe! 
acceler; = We AC 5 , 
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3. Canadians still have “some way to go” before we will be « 


using the number and variety of appliances and motor cars that 
the average American possesses. But we are ca up. 

We are facing, fin Wi pan olan, Sage Soetreae Sane sao 
of metals. The expansion foreseen for Canada, it should be 
remembered, will be.superimposed on a steadily increasing export 
demand to the U.S. The Paley Report showed that the U, S. was 
getting dangerously close to the end of many of her 
available resources, and henceforth, would have to depend a lot 
_ more: on forsten supplies: “especially in’ metals. 

Exploration and development must continue. . pure: is. sti 
eres ee There are. still towns to be 
Bp prams trom. the ssid Conedian Py 
eo e. & i> e mh — 
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stantial deduction from taxable 

income for another 10 years 

even though the machinery itself 
had been scrapped. 

If both companies were to wind 
up at the end of the four years 
and sell the assets for the same 
amount, the Government would 
recapture any amount over the 
of | $7,000 which No, ae ca 

wage Sy, SC he net ad- 


would be the "interést 
which might have been earned on 
the tax saving during the period. 

Thus the advantages of accel- 
erated capital cost allowance un- 
der the present system boil down 


1, Elimination of risks through 
a quick write-off of assets dur- 
ing the period of the defense 
program. 

2. Any uses to which the 
money saved in taxes can be put 
until the interest-free loan is 
finally repaid in full. 

The Earlier System 

This is a different picture to the 
one presented by the special de- 
preciation granted during war- 
time or during the transition 
period 

In these two previous ventures, 
the Government was offering the 
advantages of heavy deductions 
from taxable income during a 
period of excess profits taxes, 
with the certainty of lower taxes 
in later years. In other words, 
a part of the tax saving was a gift 
rather than a free loan. 

n addition, assets were sold at 

(Continued on page 3, col. 1) 


| high quality lines have been hold- 
ing so far. Total imports are run- 
ning some 37% ahead of last year. 


Beef, Pork Support Prices: 
$25-30 Millions 


ment in price. It is hoped that | 
this higher price may offset | 
storage costs. The plan has also | 


Costing 


OTTAWA 7 — Emer- 
gency support prices for beef and 
pork resulting from the U. S. 
embargo imposed with -the out- 
break of. mouth ‘disease 
will cost 
at least $25 millions, on the basis 
of marketing arrangements to 
date. 

Future losses will depend on de- 
velopments of the winter, but 
under’ the most favorable condi- 
tions, will probably run to about 
$30 millions over-all. 


Losses on the marketing of 
government held beef surpluses 
under the four-way arrangement 
with the United Kingdom, New 
Zealand and United States have 
been running about 20 cents a Ib., 
but so far sales in United States 
of New Zealand beef have been 
only a bare sampling of the mar- 
ket. Total losses on the 63 million 
lbs. are likely to be $15 millions. 

Under the agreement, Canada 
has shipped 50 million lbs. of beef 


Said one manufacturer: “We 
knew it was coming and it might 
have been worse.” 

Said another: “On top of other 
increases over the past few 


months, this might just be the| 


straw that breaks the camiel’s 
back on prices.” 

His argument: 
selling months of spring and 
summer, manufacturers didn’t 


sorbed” some of the increases. But 
the market in many lines of con- 


|some manufacturers just can’t 


limit, if they want to break even. 
Hundreds of those mdanufac- 
turers were busy this week bring- 


their own products. In_ the 
majority of cases, it will be rela- 
tively small; for example, 25 to 
50c on an average size electrical 
refrigerator, some $5 to $8 on an 
' automobile. 





these developments: 

—All Canadian mills are 
booked up solidly to the end of, 
| the year, and some business has | 
| been placed for the first quarter | 
| of 1953. 
| —Our basic steel expansion is 
| scheduled to come into operation 
next year, with the goal of 5 
million tons. 


a measure of goodwill behind it. 
The.Canadian Government 

'doesn’t- want to risk putting 
large quantities on the American 
market at a time when domestic 
production is supplying all do- 
mestic need. 

—Holding future purchases'of 
surplus pork in storage in 
Canada for the winter months, 
rather than continuing canning | 
operations. 

Meanwhile, no steps are being 
taken to renew the arrangement 
for trading beef shipments be- 
tween. the United Kingdom and 


(Continued on page 3,-col.:4) 


in the tough) 
sumer goods is improving, and} 
| absorb any more costs. There’s a} 


ing the increase down to terms of | 


On the optimistic side Stina 


the making. Over-all, the econamy to stay at today’s high levels 
through at least the first half of 1953. 

That, in essence, is-how business leaders, economists, questioned 
by The Financial Post this week, see the business outlook for the 


rest of 1952, most of 1953. 
The big factors: 


Defense spending, soon ‘to reach peak levels, won’t taper off till 


the beginning of 1954. Next year will be the biggest year in defense 


spending. 


estimated for 1952; $5,100'millions. 
Export trade will continue’ at 


half. 
'of $2 


Inside 
News 


TSE’s 100 Years 
How does the Stock Exchange put 


your dollars to work to help Can- 


Capital investment in 1953. will be at.or about the peak yolume 


current: high levels. through the 


first half of 1953—though there may be a shatp drop in the*latter 


Gross National Product is pretty certain to hit the forecast figure 

2.5 billions for 1952; likely will. be about the same in~ 1953. 
Cost-of-living index should be down one or two -points from 

the latest figure of 187.6 byyear-end, but likely will turn up again 


There are, of course, some ques- 
tion marks, 

Biggest: What’s ahead in UvS.? 
What’s in all the talk of coming 
recession we're aOneD — that 
quarter? 


For the present, snail Cana- 


dian business isn’t taking the re~- | 


cession talk seriously: on paper 
it doesn’t add up with defense 
spending there, as here, continu- 


ada grow? A Post.feature.report} ing through 1953 at peak levels 


on the TSE’s 100th anniversary | 


tells the inside story of the Ex-| 


change, its role in Canada’s. his-.| 
tory. A picture story of what | 
happens to your order-to buy or 
sell. (p. 20-34). 


|Fire and You 
Fire’s property toll*is*om the: in- 


in total ‘loss, insurance loss ratio 


to municipalities, to you, and what’ 
can be done about it? A’ Post 
feature report. (pp. 14. to 16), 


The Political Wind 

Are recent provincial and by- 
election results straws in the wind 
for Ottawa's Liberals? _Will 1953's, 
election bring coalition, emate, 
defeat or victory? Representative 
Canadians give their. -interpreta- 
tions. ‘ The Question. (p.‘ 8). 


| Dividend Payments 

Divided payments’ for October 

show a-slight decrease compared 
to the same month last year. Where 
the gains? The losses? The 
reasons? (p.°4). 


| Red-Run Fair 
What’s happened to the traditional 
Leipzig Fair? How the commun- 
ists are using the fair for: propa- 
ganda, but little ‘new in try. 
(p.13) 





Ottawa To Put Its Own Label 
‘On Canned Pork For Exports 


OTTAWA — The Canadian 


Agricultural Prices Support Board 


to Britain and will ship an addi-|Government is going to put its | 2Md processed in the plant ‘under 


tional 13 million Ibs. in the next|own brand name on its canned |2 Standard government formula. 
pork — not because it’s trying to| Only change im the new setup is 


few weeks. In return, we have 
taken delivery in United States 
‘of 63 million Ibs. of New Zealand 
beef, only about three million Ibs. 
of which has been sold so far on 
the American market. 
The Pork Loss 

A loss of $12 millions can be 
= |chalked up to Government pur- 
chases of pork, most of which — 
about 56 million Ibs. — has been 


‘| canned. 

About 17 million Ihs. of.canned 
pork has been sold on the domes- 
tic market up to September 26 at 
en eee oe or an 
average of about 22 cents less 
| tien the purchase price. .So far, 
with the exception of one or. two 
very small shipments to United 


States, Canada has had no luck 


when. 
ees eee 


compete with the packing firms, 
but because it wants to. promote | 
export business to help whittle 
down the still-heavy canned pork 
stocks. 


At current low government- ol 
prices, authorities are pretty sure 


‘that the packer ~.ill see that the 
new distinctive govetninent label 
is put on the can: instead of ‘his 
‘own. They'll bear~-some. such 
| label as “Canada Pork.” 


the canned pork will have a good | Ottawa N ails. 
We Hinder UK Ac : 


competitive chance in U.S. and| 
other export markets. 


U. S. and most other importing | 
countries, price of a product must | 
be. established on basis of free | 
offerings in country of origin, 


chance of sampling the canned 


'pork under the new label. 


Up until now, the government 
product has been selling under 


Since, | 
under tariff proceduré in Canada, 


OTTAWA (Staff) 
 tHat the Canadian 


| hindering participation of British 


Canadians will be given the first | capital and British industry “in| for progress payments in its” 
tender and then changed its 
progress. — 


the Canadian deferise program 
are denied by) Defense: Produce | 
tion officials. 


the brand names used by the in-| letter to The eee (London) | 
: ron packers who were doing 


Consumers 


eet | haven't ee whether they were 
il | getting of the com- 
mercial. ee ent or a 


tal A mtn esac: areteinase 


ee 
1. Canadian: Government “re- 
fusal” ‘to: make Bate pay-| 


and premiums? What does it mean | 


*| September next, 
earned about $200 millions more 


and, as some economists are now 
pointing out, a considerable back- 
log of civilian demand to take up 
ithe slack when the decline in 
defense spending does come. 


| Other big question marks: Are 


i\we heading. into rough seas in 
export trade? Are we near the 


crease, What's the outlook for 1952 | danger point in consumer credit? 


There’s no pat answer to either 
question; several . considerations 
involving future action enter the 
picture in both cases as discussed 
in: somerdetail below. 

How the picture shapes up in 
Metail generally and by-individual 
segments of: the economy follows: 

“Nothing to indicate 
any. slackening in activity, rather 
some signs of a se al acceler- 
ation. Unemployment on the up- 
grade, for seasonal reasons, but 
riot to the serious extent feared 
earlier. Generally higher wage 
levels will maintain over-all pur- 


ichasing power. Premium on the 


dollar tending to hold = down 
generally. 

Wheat agairy looks like the lar- 
gest single factor in contributing 
to Canadian purchasing power in 
the. coming, months, Farmers, by 
should have 


from the 1952 crop than they had 
from 1951’s yield. Largest take 
will, be .between now and next 
February.. 


Industrial. production index for 
1952 will be two points higher 
than 1951 (214) and gross value 
of'production will be up by about 
$1,000 millions from last year’s 
$16.5 billions, 

DEFENSE SPENDING: Con- 
tract awards will be tapering off 
in-the months ahead. but. ectual 

(Continued on page 7, col. 1) 


Complaint 


2: The'cadévot otic Baia’ tim 


Giaraatientne f which ; bid. successfully’ “pn 
large contract without aang 


Lene ee 


The charges - were: made. ii-2 “the 
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ik-and-Filers Vote Brings 
ional Unionism Slowdown 

The Steel spearhead for U, S.-{a pretty mild affair, |the industry is doubtful that lest 
Canadian international unionism{ Only resolution that brought | year’s prices can be paid to fish- 
got a setback last week whén/ anything close to fireworks was | ermen. 


rank and filers at the Toronto|one dealing with Congress sup- - 
convention of the Canadian Con-/ port of striking unions. The | Labor Briefs 


Non-Resident Tax 
From Our Own Correspondent 
CALGARY — City Council is_ 
planning to tax residents in Bow- 
ness, Montgomery and other out- | 
lying districts working in the city ‘ 
as building contractors. 
At present these contractors do 
a considerable amount of work. 
within city limits but are not 
charged a license fee. ae 
‘City Solicitor E. M. Bredin has 


Calgary Builders | 
| 


> ,.® 


- GLENEATON. HATS 
New Styles For Correct Fall Wear 
Small details tell the story —- workmanship — style — 
quality — all contributing to make Gleneaton a hat of 


distinction. Carefully formed from fine fur felt with oil 
silk ‘tip and detachable leather sweatband, Gleneaton hats 


offer the wider band 


afid narrcwer brim marking the season’s 
newer styles. Choose from walnut brown ' 


' (dark), Homer grey (medium), alamo 
tan, blue jay (blue grey) and pearl grey. 


‘Sizes 6% 


to 7%. 


“Your Best Buy is an EATON Brand” 


EATON’S 


* USARCO. 


LIMITED 


operating 
UNITED STEEL & METAL COMPANY 


Solicits enquiries on price, etc., of iron, steel and non- 


ferrous scrap. 
All enquiries will be given 
qualified salvage engineers. 


immediate attention by our 


_ 363 Wellington St. North, Hamilton, Ont. 
Telephone 2-4636 


FOR SALE 
Modern, fully-equipped 
RAYON: 
WEA MILL 
with over 100 looms avail. © 
able, for sale. Millis fully 
staffed and in operation, 


Enquiries to: Box 75, The Finance! 
Pest, Terente, ae a 


: x an, 
Athona-Completes Holes 
At Raggs Lake Claims 

' Three drill holes have been com- 


Uae prerciy, Revved coe 
: e 
Saskatchewan. Two holes are stated 
to have cut the St. Louis fault but 
caving prevented intersection of the 
fault in the third hole. ; 


Where encountered, the St. Louis 
fault is strong and well defined, 
yr some in the last hole where 
t shows typical red gouge, - The 
fault; gone extends for 12 ft, 8 in. 
Some radioactivity occurs in several 
sections mostly above the, fault, 


Engineers re that rock types 
encountered ne the vicini 1 
on either side of the fault 


gress of Labor iristalled Donald 
MacDonald for another year as 
secretary-treasurer of the Con- 


gress. : 

Who got hurt: C. H. Millard, 
Canadian director of the United 
Steel Workers of America and 
William Mahoney, of the Steel- 
workers and a member of the 
CCL executive committee, con- 
tender against 
key secretary-treasurer post. 

When the convention opened, 
betting was as high as 10 to 1 that 

would be ousted. He 
was bucking the power of the 
big international unions wh®d 
dominate the Congress numeric- 
ally. and who were backing 
Mahoney. Pulling the strings in 
the background for the interna- 
tional faction was Millard. 

Millard’s crew favor interna- 
tional affiliation for every pos- 
sible union within the Congress, 
The Mosher - MacDonald faction 
favor nationally-chartered locals. 

But after.the publicity that fol- 
lowed last year’s blow-up on the 
convention floor when nationally- 
minded Pat Conroy resigned as 
secretary-treasurer, the CCL was 
determined to keep things peace- 
ful this year. 

The international unions swung 
their support behind A. R. Mosher 
for his re-election as president. 
There wasn’t going to be any 
open rift there, But there they 
drew the line. They were ready 
to put their own man in the im- 
portant secretary-treasurer’s slot. 
If their delegates stayed in line, 
they couldn’t miss, 

But as early as the second day 
of the convention, it was apparent 
that popular support was swing- 
ing to MacDonald. 

Obviously, Millard’s men didn’t 
all vote as he wanted. If they 
had, Mahoney would have won. 

However, the vote wasn’t taken 
as a complete repudiation of the 
Millard policies, It was, instead, 
probably a warning to him to go 
easy: “Don’t push us too fast.” 

The announcement of the Mac- 
Donald victory brought a bedlam 
of cheering, shouting and paper 
throwing by delegates, From 


|MacDonald, it brought a care- 


fully-deliyered “ 
a pledge of . rs 
' Though he later defiied@'to news- 
men that there was any distinc- 
tion in the CCL between national 
and international unions, Mac- 
Donald asked delegates “to go 
mined” and asked there be “no 
bitterness, no rancor, no recrimi- 
nations.” * 
Close Vote 

The close vote — 455 to 410 — 
gave the international group a 
setback. But it was no defeat. 


rou” and 


With their strength, they’re not 


going to be slowed more than 
temporarily in their drive to 
bring more and more independent 
unions under the wings of the 
big international bodies; In the 
meantime, they’ve avoided the 
pis rig publicity of another big 
) it. im. % ; 
nee the censure of 
illard in the MacDonald- 
Mahoney ‘vote was the balloting 
for vice-presidents. There, he 


-|polled fewest votes of the four 
men elected, beating only Wil-| The current strike has upset | Rock division). 


ter | liam Stewart, well-known leftist 


Hf; 


¢ 


j 
a Aree 
we sin 


Vancouverite. . 
Altogether the conyention was 


delegates reversed the wishes of 
the resolutions committee and as 
a result, the CCL now officially 
backs all striking unions and 
| presents a unified stand on wage 
demands. 

. Actually, the executive isn’t 
likely to change its policies much, 
despite the convention’s ruling. 


Seaman employed by 
company in B. C. have 
jackpot — a 30-hour week, 


a large pointed out to council] that in the 
hit the | Transient 
regulations, non-residents work- 


Contractors’ License 


It is believed to be the shortest | ing in the contracting business 
must be charged a license fee of | 


work week in a union contract in: 
the province. The men, members | 
of the AFL Seafarers’ Interna- 
tional Union and employees of 
Vancouver Barge Transportation 


The committee's milder original | |.tq., will work six hours a day 


| left-wing element as not strong 
‘enough and the amendments ap- 


| proved by delegates actually | 


‘closely follow the Communist 
party line. : 
Executive warnings that it is 
not the prerogative of the CCL, to 
determine the wage policies 


MacDonald for the | resolution was attacked by the for five days a week. 


The icing on the cake: they 
get a minimum $15 monthly in- 
crease_too. 

» o * 

A pay boost that will set Win- 
nipeg firefighters’ wage at about 


| $290 a month and cost the tax- 
| payers more than $100,000 a year 


of an affiliated union were! has been recommended to city 


overidden. 

What the Congress did endorse 
unanimously was the proposal for 
increased organizational work in 
Quebec. That's to be the big pro- 
ject for the coming year, wi 
the executive given authority to 
raise whatever funds are neces- 
sary to finance the job. 

Other resolutions called for sup- 
port of the CCL party, greater 
effort’ toward organization of 
office workers, national price 
control, and investigation of dis- 
criminatory powers in the immi- 
gration Act. 

Labor Minister Gregg cleared 
up a point when he spoke to the 
convention. He told delegates he 
was not asking a “no strike” 
pledge in his address to the TLC 
in August, Instead, he said he 
was asking for “fullest possible 
understanding” in negotiations 
and that “the best possible use” 
‘be made of all facilities for 
settling differences. | 


Reds vs. Redskins 

The Red-tainted United Fisher- 
men and Allied Workers Union 
in Vancouver this week were 
facing their second setback in 
three months, both handed them 
by their Indian membership, the 
Native Brotherhood. 

The UFAWU called a strike in 
the salmon industry last July that 
was cut off when the Indians reg- 
istered an opposing vote, 

Early in September the union 
called another strike in protest 
over prices offered for another 
type of salmon. This time they 
didn’t announce the result of the 
Indian vote. 

But the Native Brotherhood left. 
little doubt about its feelings 
when it signed an agreement last 


week with the industry to fish for 
lower he an the UFAWU 
demanded. 

However, the headache for the 
harassed salmon industry con- 
tinued. The UFAWU branded any 


fish the Indians caught as “hot.” | 


The union members who handle 


the fish refused to touch them, | 


The Indian fishermen» had no 
choice: they stayed in port. 

Homer Stevens, UFAWU sec- 
retary and member of the B. C. 
Labor Progressive (Communist) 
Party, called the Indians’ agree- 
ment “strikebreaking” and a 
“worthless scrap of paper.” 

Chief William Scow, Brother- 
hood president, replied that the 
| Union was conducting g “vicious 
smear campaign.” 


plans for the herring fishing 
which follows the salmon season. 
Herring oil prices are so low that 


are by the personnel commit- 
ee. 

The conciliation board report 
awarding the increases has been 
approved by the firefighters’ asso- 
ciation, It amounts to a 7%% 
raise for first class firemen, 24% 
more than the city’s offer which 
the union rejected. Winnipég’s 


| 


| present firefighting bill is $1.5 | tered a motion of non-suit, ask- | 


jmillion a year, said to be the 

highest per capita rate of any 
major Canadian city. 
+ * * 

Wage boosts ranging from 8c 

| to 10¢c an hour have been awarded 


$100. 


Open Second 
Round in Rail | 
Rate Battle __ 


MONTREAL (Staff) — Hear- | 


ings on the railways’ application | 
for an immediate 8% 
in. freight rates were completed | 
last week after five days of ses- | 


increase | 


| sions. Judgment on the applica- | 
tion, which would raise Canada’s | 


} 


| 


freight bill by an estimated $40 


millions annually, was reserved. | 


Opposing the boost. were all | 
provinces except Ontario and | 


Quebec. Provincial lawyers en- | 


ing that the case be thrown out | 
on the grounds that the rail- | 
ways had not proved that the 
increase is necessary. Canadian | 
Pacific, the yardstick line in rate | 
cases, said its net earnings this 


|to workers at the newly-opened | year are expected to be about $6 | 


| Canadian Industries Ltd. 
plant in Calgary. The increase, 
| retroactive to Sept. 10, puts the 
:new hourly rate at $1.40 to $1.85. 


Settle Ont. 
Pulp, Paper 
Wage Dispute 


A settlement affecting 12,000 
employees of pulp and paper 
mills throughout Ontario was an- 
nounced this week. 

The men, 
AFL unions and employed by 12 
jcompanies, get an hourly wage 
| increase of four cents, retroactive 
|to May 1, plus another four cents 
effective Nov, 1. 

Also included in the agreement: 
increased wage differential for 
|shift work and certain overtime 
| provisions. 

Announcement of the settle- 
ment was made by Eric C, Tay- 
lor, chairman of a conciliation 
board appointed by the Ontario 
|Government. Norman Mathews, 
'Q.C., Toronto, represented the 
| employers, Senator Arthur Roe- 
|Buck, Toronto, was employee 
| representative.’ 

Companies covered by the con- 
itract, effective to April 30, 1953, 
‘are: Abitibi Power and Paper 
|Co.; Provincial Paper Ltd. (Port 
| Arthur division); Beaver Wood 
| Fibre Co.; Great Lakes Paper Co.; 
Kimberly-Clark Corp. of Canada; 
‘Spruce Falls Power & Paper Co.; 
Long Lac Pulp & Paper Co.; KVP 
Co.; Ontario-Minnesota Pulp & 
| Paper Co.; Marathon Paper Mills 
‘of Canada Ltd.; Ontario Paper 
Co.; St. Lawrence Corp. (Red 


Unions signing were: Interna- 
tional Brotherhood of Pulp, Sul- 
phite and Paper Mill Unions; In- 
ternational Brotherhood of Paper- 
makers; International Brother- 
hood of Electrical Workers; In- 
ternational Association of Ma- 


| 
| 


chemical | millions below the $46.6 millions | 


which the board, last January, 
thought was sufficient for the 
company’s railway enterprise. | 
The $46.6 millions includes a 
“theoretical surplus” of $15.2) 
millions, 

This week, hearings opened on 


| the railways’ application to raise 


members of nine! 


| Guyenne-Quebéc Drills | 


' 


| 


rates‘on domestic grain traffic in | 
Western Canada, which have 
been exempted from. the general 
rate boosts awarded since the 
war.. The’ proposed increase 
would bring western rates up to 
the Ontario-Quebec level for ‘this | 
kind of traffic and would ‘niin 
vide additional revenue reported | 
at $3.2 millions annually, All | 
four westérn provintes are op- | 
posing the change. 


| 


Silver-Lead Showing 


A diamond drill is now on the | 
silver-lead-bismuth prospect of Guy- | 
enne Prospecting Syndicate, Guy- | 
enne twp., Que., with diamond drill. | 
ing expected to commence in a few 
days, following erection of camps 
and core shack. ~ 
. A-mineralized area 300 to 500 ft. 
has been established by limited sur- 
face work and the syndicate hopes | 
that values will be in sufficient con- | 
centration to make ore. 

Closely-spaced vertica] drill holes | 
are planned with a contract for 3,000 | 
feet of diamond drilling with “A” | 
core awarded to Allard Bros, Reg., | 
of Val d’Or, Que. Syndicate manager 
is J. C. Honsberger. 


IMPORTED 
SUEDE - 

VEST 

styled for fall 
and winter 


A rugged, yet supple and lightweight, English 

suede vest . . . set off by handsome Tattersall 

check lining of wool and horn buttons, Especially 

popular on the campus or with lovers of the out- 
doors. Each 23.50, 


Phone and mail orders filled . ,, TRinity 8111 
Simpson's West End Shop — Street Floor 
Dep!, 251. 


the store for men 


Printing Sertee and Luality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION. ei 
, TORONTO: EM. 3-5981 MONTREAL: UN, 6-9841 


SENIOR EXECUTIVES” © | 


Required by a well established British firm starting a - 

medium size steel foundry in Centra] Ontario. 

1, General Manager—with several years’ administrative 
experience and proven organizing ability. 

2. Secretary-Treasurer (Chartered Accountant). 

Salaries in line with Canadian standards. 
Applications in writing will be received until October 15, 
1982, with full particulars 45f experience.and qualifica- 
tions, age and salary expected. SL) Reaemiaa 

Executive and Professional Division, National 
Employment Service, 200 Bay Street, Toronte, 


RARE — But Now Availe 


A GOOD HARD-HITTING. EXECUTIVE, Expert accountant 
and administrator, with exceptionally wide experience, in en- 
gineering industry including finance, administragit factory 
organisation, sales and service. Adaptable to any type.of busi-- 
ness, age 40, British, en route to Canada. Available for :inter- - 
view October 7 to 24. Personal career schedule 
diately on application to Th ae wah es 
BOX 57, THE FINANCIAL POST, TOR - 


iy? 


BUSINESS OPPORTUNITY jj 
" Service First-line Car and Truck Franchise avail > jj 
able to party acceptable to factory.” “YF 


Building avcilable, also used car lot, will sell or 
lease, this is long-established business operating 
in one of Western Canada’s richest farm territories. 


BOX 58, THE FINANCIAL POST, TORONTO 





ition.period, those 
There | certification looked at the asset 
was eligible, the 


ee nay 1b oy ebara|ar 8 as a whole. If it ea 


ing post mortems 
wae ee 


‘| should 


beef when it became available. 
If the United States embargo 
be lifted in the spring, 
however, this might leave the 
United Kingdom with neither 


¢ |Canadian nor New Zealand beef 


during the spring months. 
Instead, the Canadian Govern- 


Pt Prices 


The Canadian Government is 
making no representations for the 
lifting of the embargo until after 
election. It doesn’t want to em- 
barrass either side by what might 
become a hot political issue and 
eventually Jeave Canada holding 
the bag. With a Democratic 
victory, it is possible that the Ad- 
ministration might take — 
steps to declare Canada free of 
foot and mouth disease. 

If this action were taken early 
in January, the embargo might 
come off sometime in March. A 


ment has announced a scheme | Republican victory with the 


for encouraging the 


Canadian | necessary changes in the Admin- 


farmer to buy feeder cattle for | istration might mean some further 
the winter months, This involves | delay. 


an-immediate cut in the present 
floor price for good steers (basis 


promise that if the American em- 


In any event, if it can be lifted 
during the spring months, there 
is the possibility that the beef 
incident will not cost the taxpayer 
very ‘much more than the $15 
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Rail Wheel Plant 
For. St. Hyacinthe 


A railroad wheekfoundry will 
be built .at» St. Hyacinthe, Que., 
by Griffin Wheel Co., Chicago, 
subsidiary of American Steel 
Foundry Ltd., it is announced. A' 
new. company, Griffin Steel 
Foundry Ltd. will. operate the! 


. 
Operations are to begin next} 
Summer on newly designed X-3 
wheel for railroad freight cars. 
Initial production will be 180) 
wheels a day. This pace will be 
doubled in a relatively short time. 
Until now, all steel freight car 
wheels used in Canada have been | 
imported, according to the com-| 
pany. The new wheel will save 
initial and replacement costs. 


New-Model 
Auto Changes 


October 4, 1952 


Ralph P. Bell, 0.B.E. 
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At a recent meeting of the Board of The: Bank of Nova.Scotia, 
Mr. Ralph P. Bell, O.B.E., President, National Sea Products: Limited, 
Halifax, and Director, The Foundation Company of Canada Limited 
and Foundation Maritime Limited, and Mr. Albert S. Fraser, President 
of Eastern Trust Company, Halifax, and Investment Foundation Lim- 


a 





ra text We © ae ae 


m . . a Ml eas oie o ee 
ar cage i RIS Sac Sua aa aN 
. a sy eee ae dotnet 





es sea? 
' , ; bargo is not lifted before April 1, | millions, ited, Montreal, were elected Directors of the Bank. a 
Here briefly is the way =e Biotcss Seer ie : 1953, the floor price will go back| ‘The hog picture is different. vepeernnee give _— ” ‘ 
system has worked in the past | *P¢ ’ f the certified | t° the $25 level. The Government announced last | P°Ssibly, air-conditioning equip- | 
balance only formal rates. write-off of 30% o : : ment. 
“—; the way, it is working today. Groups amount is allowed, subject to the This has the double advantage | week that the floor price on hogs Bec 
Wartime. depreciation was aus ; than 70% |0f reducing current meat prices | would be dropped after December ause of the smaller changes, | 7 
/ Annual additional write-offs | provision that not more er sa the Chrysler line (Chrysler, De- 
>| asad for two purposes: : written off in|to the consumer and providing |31 by $3 a cwt. This is a blunt rysier, 
| (a) to encourage investment in| ¥°77; according to the Income {3% | aGRREMSL Saw ee . an incentive for holding cattle|warning to the farmer to cut | S°to, Dodge, Plymouth) will prob- 
reduction febilities and. incnesse classifications of the assets. Of) the four-year period. on the Canadian farms 1 ” ti. |aown +d roduction ably appear first in showrooms, 
rts to the United States. Part| ‘Pe 14 classes of assets laid down) Class 8 is ‘the catch-all oar mated that the $2 per cwt. will be Sores or no embargo there | Possibly as early as Nov, 1. | 
Il of the War. Exchange Con- in the regulations for capital cost | including all types of mac a. sufficient to pay the cost of feed- jis little sidale of an American| Ply \outh, contrary to custom, | ie 
servation Act of.1940.provided for |@owances, five groups are eli-|Here a maximum additional write- ing so that the farmer loses noth- sateen for pork, except for a| Will be changed more than Dodge | m ol | = ie | I ; . i f > 
oe edi ‘al tation | sible for atcelerated depreciation, | off of 20% a year is allowed, sub- ing bn the deal. If. on’ the other | limited ly of the canned |2Md will be given.a more individ- | e ©] 
tax credits, special deprecia 1, 2, 3 and 6 cover! ject to the over-all limit of 50% e - #, On the other | limi ern, Se ~ |walistic appearance. Dodge, on 
and special depletion allowances Raa? : hand, the U. S. embargo should | product. A deal with Germany is oer ge, = 
; : ; bridges, canals, roadways, electri- | in the four-year period. ary the other hand, is expected to be moun if a ) a] i 
in this field. Arrangements . : h be lifted, he stands to gain now under negotiation but other- , P , 
, cal generating and dis The following table shows how , oe Tee « turned out with a new V-8 engine, | 
were made between the Finance sae through possibly higher spring|wise the export situation is not ” 
Minister and the contracting com- equipment (including plant struc- | the accelerated depreciation plus prices. good V-8 engines are expected in| 
pany. ~ re buildings 7 permanent os depreciation cored we hr : Packards and Roadmaster Buicks | 
tb) ‘as an incentive to expan- ess an ae Zs : a U while Ford, Monarch, Mercury | 
| sion of war production facilities. | ieakwaters; docks, ofl and water four-year peri Expect Winter Unemployment 223 :vex ctevoiet my come vp 
7 The War Contracts Depreciation comncneet, 7 th Necclertied satige Special featnres looked for . 
pegiciog jae tive oN B25 anmeat tre Anam eer eer Oe | Won't Reach Predicted Highs | wae rower steering that may be. 
ete tify assets for accelerated depre- % % % % s power steering that may be 
ciation which weté being wsed | Cla 2 +-++-ree+-e-seevease OO ° _... | incorporated into Pontiac, Pack- 
(1). dinectly on war contracts or en , reeeeascenenenes sees pid OTTAWA (Staff) — Seasonal 'the total number of applications | ard and Studebaker: possibly air} eo §§« (77? 
, (2) for supply of war. materials | clas § 2 RAG RAI, ty i 65 unemployment this winter~ is |for jobs in Canada at 147,800, a | conditioning for Cadillac, Oldsmo- Get thexf 4 
oe and would have “no reasonable pa ee - 3 likely to be higher than last|drop of nearly 28,000 in the | bile, Chrysler and DeSoto; possi- " e™ tacts ro St hdd ae oF 70 
postwar value.” This is how it works on the¢ year but i: not reach — ee but still 18,800 above the | bly _power brakes for Buick, i cola about 
Altogether, ital expendi-| example of $200,00C worth of ma- | serious proportions anticipat igure for last year. Cadillac, Oldsmobile and Pontiac. Gold Comet 
é tures totaling $514 sniliiuay hell chinery, of which $100,000 had earlier in 1952. : The main contributing factor| Trend in engine development is Trucks from 7 aati over ; 
igs been granted accelerated depre-| been certified, showing the write- The major bright spot appear- {in the drop however has been the | toward more power with Cadillac, d ¢ ; 
; ciation under these two headings offs during the four year period. ing on the horizon has been in-|demand for harvest workers to Chrysler, Lincoln and_ possibly | your dealer. ompar nit] aiaita ¢ 
before 1944, with’ asset{ 1. Certified portion creased consumer purchasing handle Canada’s record grain Packard expected to have power 
. certification of $290.3 millions un-| . Specia) depreciation . $41,000 which is-now being felt at the jcrop. This is seasonal and the plants of 200 hp. The V-8 type NP.52-4 
a der the defense program to date.| Normal depreciation . $59,000 manufacturing level with a rising | winter situation will depend on|engines being introduced in 
i: —Special depreciation during *g ty per -|level of oes in the om be extent — lorging om tee dae wate up hp rat- 
the transition period was pro-|~» Total write-o , sumer goods industries in the vi ies can absor e workérs . 
Ww easures |-2. Non-certified portion. central provinces. coming off the land. A current 
Tenens “= ede a ed over| Normal depreciation’. $59,000 : ne. aon a aa k:. more survey of mm ae picture is not 
1949. It pSicacinhnnsnals optimistic forecasts is e im-/too favorable. Added to this is 
a TS ade a re ae Total ...«.sseeseeeee $159,000 | TClative paaltion, provement in the steel supply | the fact that in spite of the record 
; a a hema to ‘peacetime | — as a result of ce situation. crop there has been no shortage 
uses: (2) for establishment of new TOTAL ASSETS ELIGIBLE FOR ACCELERATED CAPITAL COST Latest figures issued by De- of harvest’ workers. 
industry which, would alleviate ALLOWANCE AS AT AUG. 31, :1058 ‘ partment of Labor (Sept. 4) show | Construction work which has 
unemployment during the demo- =e a re cong tnloae, a. ae freee brisk for the past month or 
bilization period. : under Expen- tified —write- steer)! {) @uring ‘two and reached a higher level 
a Industry was allowed to double | Income Tax diture. - amount. ._ off 4 years vantage 4 years New 4, 000 hp P lant in Aug., 1952, than Aug., 195}, 
~ . : ; Regulations 000 snon sooo 000, —- er : re 7 "7 ; rs 
its normal capital cost write-off} cisss 1 .......... 3,879 1,253 2, 1,371 will be falling off in the comirlg 
until 80% of the asSet- had been| wharves, dams ; O pened By N SLP weeks, leaving another. substan- 
depreciated. Two-fifths o Ql | Chass 2 ovina -rs 49,993 Mae 3858 GT! ohio 02 oad Usk oes of workers to be - 
‘ business investment and our- : NFREAL - | absor y winter activities. 3 
58,191 : 15,879 39,296 20,434 acc a ee ee Unless manufacturing shows 
investment during ‘the périod used | Class.3 ......:.. , " an unexpected spurt after the TT 
the mostal dence provision. e's the Black River by Nova Scotia}... of th Th 
a e year therefore, the! - 
Total Was $1.4 billions | Class 6 «......... snane i ae Light & Power Co. last week. margin of 18.000: over last ‘. +e 
; The ano ore “ Located at White Rock, the new | unemployment < figure is more| “TT 
ated: “coat” ‘OO ass addition completes the company’s |Jikely to widen than narrow, ~ | —}e+- = 
r provide facilities for defense pro-! “Machinery and program for developing the Black SUSSESEESES a 
d duction ‘was established in Feb- ° River potential. It now has i aeneRR? pe 
ruary, 1951. power ‘plants strung out along 
- The basic difference between we =| the river and controlled from one! F [J as tt ttt eS Poo 
na the new system and the old is totais .......... central station. TTL met te 
ie > , PTiitiig Titi 
These have a total installed ° tT tt 
capacity of 29,600 hp and will é 0 Ho 
produce an average of 100 million ' Pa 
kwh annually (Continued from page 1) a 
; application for a_ charter +4 
| * oP 
3 Ottawa Nails mons in the last session, but the} ->-i 
: : company isn’t finished. « v 
NS - e “We're going to be right. in =. 
m int there on Nov. 20 with our appli-| -—+hianue 
cation to Parliament, and if that a a 
(Continued from page 1) one is talked out, we'll start all pe \ 
own financing under an acceler" tS tthe ho ae ee . 
ated depreciation arrangement. , 4 TTT 
: The most notable example of Three Stage Plan: : Teeceeeeee 
— assistance to British in-| The company was blueprinting mot ye 
jdustry has been the A. V. Roe/its possible line in three stages, TTT 
project which accounts for about |}he said. It would build from - aes 
: $55 millions of the estimated total | Alberta to Regina and service the) 77" 
: of $70 millions given new British | market there, gathering Saskat-| Prt 
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li¢ Relations Manager of 1LA.C., has 
more recently served .s Manager of the 
Compony's broach in London, Ontario. 
He will now be located at the head 
office in Montreal, * 
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Build Your Capital 


INVEST REGULARLY 
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MUTUAL ACCUMULATING 
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DIVIDENDS COMPOUNDED MONTHLY 


5-"'% income 


everaged over latest year 
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PROSPECTUS ON REQUEST 
FROM YOUR INVESTMENT DEALER 


The Western Cily Company 
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STORE AND OFFICE SPACE 


_ @ 1500 sq. feet on three (3) floors 
@ Frontage of 25 feet — 
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@ Located in Choicé Business 
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(Investment Outlook Alters 
For Candn. Oil Cos. Stock 


Completion of one of Canada’s share capital have had to be 
most modern oil refineries at|sharply boosted to help finance 


Sarnia by Canadian Oil Cos. 
changes the investment outlook 


of the company’s stock very con-/ i 


siderably. Even officials of other 
competing oil firms agree that the 
new refinery should improve the 
company’s competitive position in 
the industry and enable it to 


| participate to a greater extent in 


ROSS R. HUTCHISON 


has been elected a director of 
Lake of the Woods Milling Co. 


23'NB Phone Asks 
4/Rate Increase 
.=|First Since “49 
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MONTREAL (Staff) — An ap- 
plication for a rate increase—its 
first since 1949—has been filed 
by New Brunswick Telephone Co. 
Hearing will be held Nov. 12 
before the province’s Board of 
Commissioners of Public Utilities. 


Announcing the proposed 
boosts, Sen. G. P, Burchill, presi- 
dent, said present rates are based 
on 1949 cost levels. While rev- 
enues have increased steadily, he 
commented, costs have risen at 
a more rapid pace, - 

Last year, after all expenses, 
including dividends, the company 
showed a deficit of $6,997; net 
profit was $757,691 and dividends 
were $764,688. Corresponding 
deficit for the eight months end- 
ed Aug. 31, 1952, it was stated, 
totaled $101,192, and is expected 
to become progressively greater 
month by month. 

Referring to the big construc- 
tion program, under way since 
1945, Sen. Burchill said the com- 
pany must be kept in a strong 
financial position to secure :the 
large sums of new capital requir- 
ed annually; otherwise capital 
would be; invested elsewhere. 
Gross expenditures this year will 
total about $5,650,000, with little 
evidence of any abatement in de- 
mand for service, he said. 

Proposed increase in basic ex- 
change service rates, for busi- 
ness individual line flat rate 
service, varies from 75c monthly 
in the small exchanges to $2.50 
monthly in the largest. For resi- 
dential individual line service, the 
increase runs, from 40c to 65c a 


Boosts are also proposed for 
private branch exchange, hotel 
and public telephone services; as 
well as for miscellaneous services 
and intra-provincial toll messages, 

New Brunswick Telephone Co.’s 
first general rate increase since 
1920 was made effective in Nov. 


J 1949. y . 


Sales of British American Oil 
Co. in the first niné months of 
1952°- were up 20% over the same 
period last year, president Ole 
Berg, J:. told shareholders in a 
quarterly message. 

“Favorable weather conditions, 
the excellent harvest on the 
prairies, and industrial develop- 
ments in Labrador and British 
Columbia were factors. in this 
increase.” Mr. Berg said. 

The company’s new tanker, 
S. S. B.A. Peerless, is expected to 
be in operation between Superior. 
Wis., and 


the expanding market for petro- 
leum products in this country. 

It is no secret that if future 
competition between the oil refin- 
ing companies leads to an all-out 
gasoline octane race, Canadian Oil 
Cos, will be able to hold an ad- 
vancea position with auto fuels 
from its new refinery. 

In the past, with its small 50- 
year-old Petrolia, Ont., refinery, 
operations were “very circum- 
scribed.” The new Sarnia plant 
will have a capacity of some 
20,000 bbls. of crude a day, about 
six times that of the old refinery. 

In the oil refining industry, 
earnings potential usually in- 
creases sharply the more complete 
and integrated operations become, 
and all companies strive eventu- 
ally toward performing every step 
in the refining picture frorn crude 
oil production to sale of motor 
fu2l from retail outlets. There is 
no doubt that long-term planning 
among top Canadian Oil Cos. offi- 
cials looks to eventual production 
of crude from the company’s own 
western oil fields and transporta- 
tion to refinery via pipeline and 
company-owned lake tankers. 

Selling at 314% a common 
share, the company’s stock is at 
about 12 times 1951 earnings‘ con- 
servatively priced in comparison 
with Imperial Oil’s 25 times-earn- 
ings and McColl-Frontenac’s 16 
times-earnings. ' 

But with sales running some 
19% ahead of same period last 
year and a sharp iacrease in earn- 
ings looked for during remainder 
of year, with the new refinery 
going “all out,” 1952 earnings 
could be well ahead of last year. 


Funded debt and outstanding 


Brazilian’s Net 
Rises 15% 
In First Half 


Estimated net revenue of Bra- 
zilian Traction, Light and Power 
Co. was $17,787,070 U. S. in the 
first half of 1952, 15% higher 
than the net of $15,466,362 in the 
corresponding period last year. 

Gross earnings from operation 
were up 14.1% to $81,816,590, as 
compared with $71,685,277 in the 
first six months of 1951. 

Operating expenses, estimated 
depreciation, amortization, capital 
and other charges amounted to 
$64,029,520, as against $56,218,- 
915 in last year’s first half. 

First-half earnings in 1952 were 
equal to $1.25 per common share, 
compared with $1.09 in the same 
period last year, after adjusting 
for 2-for-1 stock split in Novem- 
ber, 1951. 
Company reports that it had 
499,860 telephones in service in 
Brazil] at Aug. 31, 1952, an in- 
crease of 52,293 or 11.4% over 
the first eight months of 1951, 

Sale of electric power and gas 
services rose 3.7% in the same 
period to 3,103,425,868 kwh, as 
against 2,992,539,437 in the Jan- 
uary-August period of last year. 
Comparative gas sales were 164,- 
012,915 cubic metres, up 2.4% 
from 160,158,648 for the first eight 
months of 1951. 


doubled to $20.4 millions; and 
this August shareholders approved 
splitting common stock on a two- 
for-one basis and increasing auth- 
orized common from 1.5 million 
to 3 million shares. (For the time) 
being, however, common shares 
outstanding will be boosted just 
from present 500,000 to 1 million.) 


But this increasing capital pro- 
gram has been the expansion pat- 
tern of all large oil companies 
over the past. Canadian Oil Cos. | 
officials have had to make a big 
decision—whether to remain a| 
relatively small company engaged 
chiefly in marketing, or. to ride 
the crest of Canada’s current in- 
dustrial boom and build aggres- | 
sively for the future. 





———— 
INNES EQUIPMENT APPOINTMENT 


* JOHN. 5, THORP 


Innes Equipment Quebee Lid., Construc- 
tion end Road Building Equipment sup- 
pliers, today announce the appointment 


of. Mr. John $. Thorp os Manager of | 


their ipontreal Headquorters. 


Mr. Thorp who has had considerable 


experience in construction and road build- | 
ing problems and equipment, was for | 
the past four years, Overseas Manager | 
of Blackwood-Hodge of London, England. | 


During the war Mr. Thorp served -his 
country as Lt. Col., Royal Tank Regiment, 
and from 1946 to 1948 was 
Director in China, in charge of supplies 
for 
rehabilitation. 
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Financing 
Canadian Industry 


Theincreasingly competitive nature of today’s 
markets often requires new and improved 
methods of industrial production. 


A modérnization program may demand more 
funds than are readily available from com- 
pany resources., This problem may be» 
aggravated by the need for increased working 
‘capital necessitated by high costs of produc- 
tion and raw materials. : 


Executives of corporations with a problem 
of this nature are invited to communicate 
with us concerning the availability of addit- 
ional capital. 


Enquiries willreceive careful attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


FOR REN'T 


On Upper Lachine Road—10,000 square feet of floor space on second fleor 
in building now being erected. Changes can be mode to suit tenant, 


$1.00 PER SQUARE FOOT 
FOR FULL PARTICULARS TELEPHONE MR. KING AT MA. 9365, 


SAFETY SUPPLY COMPANY, 


1499 MacKAY STREET, MONTREAL 


OFFICE. SPACE WANTED 


Will need approximately 3000 square feet good 
office space. Preferably centrally located » and 
between College and St. Clair. Small parking 
space an asset. Jan. Ist or sooner. 


call 
ATLAS ASBESTOS COMPANY LIMITED — EM, 6-1161 


FOR SALE 


A manufacturing plant, centrally located in a thriv- 
ing Ontario industrial city. 


Approximately 170,000 sq. ft. floor space. 
Adequate railway sidings on premises. 
Extensive foundry and machine shop facilities. 


Producing top quality products marketed throughout 
the Dominion of Canada. 


For further particulars write to Mr. F. E. Mullin, Manager, 
Business Sales Division, Dept. F. 


‘THe CANADA Trust COMPANY 
Dundas at Clarence London, Ontario 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including ‘all details trom original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
assures low costs and rapid completion. ; ge. 
WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
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 _Alth foreign speculators may be withdrawing thei 
ea F sels lerestmestle. ta Canadian securities is 
ee ioe pace Wil, trust, the Toronto. re ine ‘stock market has seen a re-appraisal of 
"i te ot in’ mi 
, ship with those benefiting under it as well as give a 
_-€ompetent business administration. One of our estates 
officers will be specially assigned to the care of your 
estate; he will keep your family informed, channel to 
them technical services and will be regularly available — 
for consultation. Close regard to the personal interests 
of beneficiaries is traditional with this Corporation 
_ and we believe that your family will find our officers 
understanding and approachable. We welcome your 
- inquiries about our services to estates and how they - 
can promote the future welfare of your family. 


The Toronto General Trusts 
CORPORATION 

MONTREAL, OTTAWA, TORONTO 

, ST. CATHARINES, WINDSOR, WINNIPEG 

REGINA, SASKATOON, CALGARY 

EDMONTON, VANCOUVER) 


_ Promoted by. LA. CG 


eset page tte New , Chemical 
= Pal Paper 
H} ae is the. — kind of 3 P» 
vestment money, corpora 
F|and private, which is here to stay Tie-In for B. C, 
‘Canada for ‘the long 

| believe that this: Solar ene’ thee bulk Formation of a new company— 
lo i ts in Cana-|Hooker Chemicals Ltd—is the 
; first concrete step in the program 

br account has|*© construct .modern chemical 

D in, a..market plant in B. C. to provide substan- 

y bear-|tial tonnages of chlorine and 

; |caustic soda for pulp and paper 

e | industry in that province. 

The new company—a subsidi- 

ary of Hooker Electrochemical 

Co., Niagara Falls, N.Y—is ac- 
quiring a plant site of around 60 | 
acres on Burrard Inlet in the! 
.| North Vancouver district, The | 


: this. period 


Industrial Acceptance Corporation Limited, Montreal, announces the appointment of:. 


L. & Nichol (left) formerly Monager of 1.A.C.'s Toronto Bay Street office, to be 9 


Assistant Vice-President in charge of Personnel, with headquarters in Montreal, and 


* Keith H. MacDonald (right) formerly Regional Sales Manager for Ontario, to be 


Assistant General Sales Manager, with headquarters in Toronto, Mr. MacDonald's 
responsibilities will include supervision of 1.A.C.'s sales activities throughout the 
province of Ontario. * 


DEBENTURES 
er te oe 
For 3-year period %e per annum 


THE ONTARIO LOAN AND DE )DEBENTURE C0. 


ieastientmanderaqennet 
- Te 


ve pe a> ee nerper ry a ie rt 
i RADSTREET of CANADA, Limited 
The Mercantile Agency 


ESTABLISHED (84) 


20 Offices in the Dominion 


SAVINGS DEPOSITS 


2% per annum 


Se ae 


CODY-RECO* MINES LIMITED 


(No Personal Liability) , 


Information and Market on request 


‘MeFetrick-Scarlett & Co. 


Members: Toronto Stock Exchange 
Montreal Curb Market 


Montreal 


Toronto Tl 


24 King St.,. West, 
Em, 41281... 


of Trade end Commerce, 


"| project carries rights to lease ad-— 
: jacent tidelands, with about 1,000. 
n der review, ft. of channel providing coo 
have” made Come changes in| water transportation for raw ma- | 
your list of common stocks with a | terials and finishéd products, 
view to up-grading your-securi-| Among factors affecting selec- 
ties, and have. sold three stocks tion of this site are availability 
(Smelters, Canadian Western! of low-cost hydro-electric aeak 
Lumber and Anglo-Newfo excellent rail transportation, 
Development). and. bought two which will be made available by | 
(B. C. Telephone and Consumer’s | the CNR as part of their scheme 
Gas Co. of Toronto), No reflection |Jer develop industrial raii facili. 
on the value‘of the stocks sold is | ties on ‘the ‘North Shore, ‘and gen- 
aes both being primary pro- era] facilities and services avail- 
ducers aaecere yy the U.S. ex- able ieee os a modern 


sey de, Pe St | at ‘At present ‘some $300 milions| 


phn group, thee durée shares have been in new pulp and paper expansion | 
undervalued in rein to the | is either in progress or on plan- 
o: ning boards for this area. Alberta 


eee is nae estimated | crude oil and natural gas being| Argentina and Brazil. They each 


ania 158.50 per annum, or 11.58% piped. into the Vancouver area 
on your original investment of | 2re expected to play an important 
$10,000 when I took. over your | Part in its industrial development. 
account Dec. 15, 1944. So far, no definite plans have 
| been made to date or details 

(of construction of the new plant, 

the first of its kind for the pro- 

At the moment substantial 


ke cal 

In the month ended Sept. 15, | factures more than 100 industrial 

1952, investment, incofhe totaling | 

$49.40 was received. After the|at Niagara Falls, Tacoma and 
monthly withdrawal of Ashtabula, Ohio, A large new 

$45, the cas account was in-|Hooker plant is now being con- 


|| creased by $4.40 to $334.17. structed at Montague, — 


Increased Metal Use Here 


To Outstrip U. S. Climb? 


population increase of 27% iri 

United States for this period. 

Again, with Canada’s birthrate 

_ being greater and with a relative- 

+] the powdlation weasels 

economic adviser, Department may well rise by more than that. 
‘these and other ques- 


| [Here's e digest of hie address: 


te _By 0. J, FIRESTONE - 
_, Estimates. _ American If. industry. “implements the 
7 on (F ae Pogeienenge wrangle 


Order On CALL (on ee 


chemicals in its existing plants | 


in this country | from 


New Techniques 
Aid to Hellens 


New treatment techniques are 
proving of great help to Hellens 
Mining & Reduction Co. in secur- 
ing operating results more closely 
approximating those anticipated 
when tailings retreatment was 
first undertaken. 

Operation of the Sauerman 
slack line has been suspended in 
favor of open face mining and 
trucking of tailings. This has had 
the effect of increasing.the grade 
of tailings treated to the expected 
four ounces against three ounces 
secured with the slackline which 
tended to remove largely the low- 
er grade materia] nearer surface 
and did not secure a sufficient 
proportion of higher grade mate- 
rial at depth. 

Over 400 tons daily is now be- 

—Don McKague | ing treated. A second bal] mill is 
scheduled to be cut into the cir- 
cuit within the next few days and 
the management hopes that this 
will permit treatment rate-of ‘700 
tons daily. 


Sales Deldrume Now Over 


JOHN D. LEITCH 


—————_—_—_———“— 
thas been appointed general 
manager, Toronto Elevators 
Ltd. 


= #2 For Rayon, Nylon Industry 


MONTREAL (Staff)—Canada’s | will not be much over 100 million 
rayon and nylon industry is now | 'yards, against 113 million last 
emerging, from a severe 18-month | year. Imports have been rising, 
recession, W. V. Holton, president | however, and are expected to be} 
of the Silk and Rayon Institute,|up 20% from 1951’s 15.5 million | 
said last week. |. yards. 

Addressing the Institute’s an- Fabric shipments from the U, S. | 
nual meeting, Holton reported | | alone climbed to 9.4 millign yards | 
there is currently more optimism | ‘in the first five months of 1952 | 
among Canadian producers. of | from 6.4 millions in the same | 
rayon and nylon yarns than has | period of last year. “This indicates | 
been apparent for some time. | probable imports of about 16 mil- 
Since midsummer, he said, retail | lion yards from the U. S. in 1952, | 
sales have been fairly good and | |compared to 12 millions in 1951.” | 
greatly, reduced retail inventories The Import Problem 
are beginning to be reflected in a 
substantial volume of fall busi |state®: “tice ie every reasod | 

He warned, however, that “un 
fair ea er from — Sto take advantage of Canada’s 
the eee : pedi Hol. | present lenient antidumping laws 
ton felt that Canadian output of | which allow foreign producers to 

ase | unload sufplus goods on this mar- 


On the import problem, Holton | 


believe that other countries, par- | 
._ | ticularly the U. S., will continue | 


rayon and nylon fabrics this year | cot at any prices they choose, | 
providing the same prices are | 


ket. ” 

He also noted a “more serious 
threat” from the revived Japan- | 
ese industry, which is working 
hard to obtain favored-nation | 
| tariff treatment for her growing | 


Pass Deadline 
For Appeal 


side, 
acta out that Canadian use of 


MONTREAL - (Staff)—Deadline 2 ee Danian yo eae to P- 
the resulting from the 
oe renee epee) i eed trends toward: finished 
ownership of Canadian Industries | 8004S of mixed fibres. Domestic 
Ltd. passed this week. No action | consumption of staple fibre last 
was taken by any of the: parties yéar totaled 37 million 1b. against 
involved. |25 millions in 1950, Total supply 
| was triple the 1948 figure and 
Under ee judgment, E. I.) there was a marked rise in im- 
Dupont de and Imperial| ports due to increaséd. demand | 
Chemical Industries were ordéred spurred by the high prices reach- 
to end their joint ownership of ed by competing natural fibres. 
Dupont affiliates in Canada, | 


hold about 42% of C-I-L’s com- 
mon stock. The two defendants 
and U: S. Department of Justice | 
were given 90 days from July 31 
to appeal the decision; this period 


expired on Sept. 29. 


The two comnanies have’ a six- 
month per: ‘od, dating from July 


Gf dvertisement 


AN INTELLIGENT 
WAY TO EARN 
MORE MONEY 


A Word from The 
Wall Street Journal 


With prices and taxes the way they 
are, you simply have to have more 
money. Some get it by taking chances, 
Some by saving pennies. Some 

keeping their noses to the grindstone. 


Why. not follow The Wall Street 
Journal gewahead plan? It costs only 
to try it And the success habits | 
_ = will probably stay with you} 
r life. 


Each day The Wall Street Journal | 
tells you about far-reaching changes | 
that are taking place all over Amer- | 
ica. New inventions. New industries. 
New w 
opportunities to earn money. 


Because the reports in The Journal 
gome to you daily, you get quick 
ee of afiy new trend that-may 
ect your income. You get the facts 

‘in time to protect’your interests or 
a profit-making opportunity. 
Journal is a wonderful aid to 

ried men making 
5,000. It is valuable to the owner 
small business. It can be of 


them they will choose. Three 
plans involve sale of stock now 


held by Dupont, LCI. or both, 
and the fourth would involve 
splitting up the businesses now 


| operated by C-I-L. 


Sheraton Net Up 
For Second Qtr. 


MONTREAL (Staff)” — 
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first established on the home mar- | 


| 
Holton 
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of doing business. New|} 
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We, ot principals, offer 


- $100,000. - 
CITY OF OSHAWA 
#h% DEBENTURES 


TO MATURE JULY 2, 1988 TO $942: 


PRICE: 100 AND INTEREST TO YIELD 40% 


' 
ciitaae taints, paleanatnindidinn eiiteaiamnnad) 
A NET GENERAL DEST OF ABOUT $65 PER. CAPITA, 


oP. 
Ry A 


BELL, GOUINLO€K & COMPANY 


LIMITED 
ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


UNIVERSITY .OF TORONTO.. 
UNIVERSITY EXTENSION ~ 
A Correspondence Course in 


HOW TO INVEST. YOUR: MONEY 


This Course makes available, for the’ first tints, in Canada, instruction by 
mail on how to invest wisely. The Course ‘is designed to: among 
the genera] public, knowledge and understanding of of investment principles 
and procedures 
The Course is both practical and Canadian in views and content. 
Priciples are illustrated by reference.to actual “Canad an securi 
material is based on the pooled experience of 1 vestment 
Houses, and makes available to the student at nominal cost a wealth of 
investment information and wisdom. 
The Course is offered in co-operation with THE EDUCATION COMMIT- 
rEE, THE INVESTMENT DEALERS ASSOCIATION OF CANADA. 


The fee for this course is $12.00. For information on Course Content .and 
registration write to: Correspondence Courses Division, ren Exten- 
sion, 67 St. George St., Toronto, 5, 


CANADIAN & AMERICAN | 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles. King & Co. 


New, York Stock Beshenen a faneis Stock Exchange, 
Montreal Stock Exchange, New York Curb Exchange, 


MONTREAL, QUE., CANADA 


Montreal Curb Market 
_ Royal Bank Building, Toronto 
Telephone EMpire 4-6407 
NEW YORK 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 
apr, and valued 


206 St. Clair Ave. W. TORONT 0 KI 6262 


E Teartiest congratulations 
to the. Toronto tock Exchange 


upon its completion 


of 100 years of service. 


é ' 


Cee re en 


AMX meds 


_. Members: New York Stock. Exchange, New York Curb Exchange, Toronte 
Ce, ee ee eer ee 


TORONTO, ONT., CANADA 
: 304 Bay Street 
, bei y — 3-9212 


" 
< * ~* po 


Main Offce 
1 WALL STREET—NEW YORK 5, N. ¥. oe 


276 St. James Street, W. 
ee ee ae 
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- What Others 
Are Saying . 


Editerial of the Week 


They Think Taxes ,foo High 
Montreal S 
_ ghe general lesson—if there is one at all—from 
the New Brunswick election is that people are 
weary of taxes. It is all very well to say that the 
same people demanded the new services to which 
the taxes are applied, The fact is that wisdom 
arrives slowly and stage by stage. At the present 
stage, at least in New Brunswick and perhap#‘in 
the federal field as well, the voters have clearly 
said they think taxes are not only high, enough 
but ‘too high. They want relief, and they are ready 
to vote for the party which will promise it to them 


ee on the Punkin’ 


adians who have now ‘the age of 70 
who are au y ‘to. 


| sce Other People’s Views 


HIGH POTATO PRICES leads the Goderich 
(Ont.) Signal-Star to comment, “Maybe weekly 
newspaper editors will be reverting back to the old 
days this fall and accepting a bag of potatoes in 


They Gan’t Afford to Build 
Instead of miaking more work for themselves 
by opposing modern labor saving devices and 


“A friend of yours?” enquired~ 
Mrs, W. 
A group of businessmen got up to 


methods, building labor unions are actually cur- 
tailing th® d r services; That was 
the contention of’ J. M. Soules, president: of 
the Ontario General Conttactors’ Association in 
a speech at the Lakehead last"week. And Mr, 
Soules mustered somé convincing arguments to 
back up his claime (°! =!" ) 4 ¥ 

The OGCA head:pointed. out that there were 
all sorts of people and- business concerns in this 
country putting up with old and obsolete quar- 
ters simply because they could not afford the 


“Toronto is stuffed with ministers. It is the 
eds of retired 
minister. the United 


Church General Council. 


happy hunting ground fer hundr 
s”’—Dr. Gordon Sisco at 


leave. They stopped at the table. 

“Having a bit of relaxation, Sena- 
-tor?” asked one, 

“Yes,” said Wainwright, “I am.” 

A few minutes later still another 
man halted and beamed. 

oe the election going?” he 


“We're very confident,” said Wain- 
wright. “We're doing what we can, 
/ I hope everything will be successful 
on November 4th,”-said the man, 
“Keep up the good work, my boy,” 


return for a year’s subscription.” 


ON ECONOMIC RESTRICTIONS throughout 
the world, the Montreal La Presse, comments that 
Canada lost nothing by abolishing her wartime 
controls as soon as possible, “On the contrary, at 
the present she is ih a very satisfactory position. 
And there will be much to gain if a large number 
of countries follow her example.” 


COMMUNISM’S greatest weakness is its com- 
plete lack of humor, declares Vancouver Sun. 
“One of the chief differences between man and 


cost of new construction. Plans have been 
shelved again and again because it was cheape 

to stay in the old_homes, offices and factories, 
unsuitable. and expensive as these had become. 

Get costs down by the use of modern methods 
and equipment, make use of every technique 
available, said Soules, and there will be all the 
work the building industry can handle for gen- 
erations to come. 

Mr. Soules said there is evidence that union 
labor, which has the biggest stake in the con- 
struction industry, is beginning to realize the 
danger of pricing itself out of the market, He 
quoted a few encouraging examples from the 
states of New York and Washington where new 
contracts now, stress other things than wages. 
Maintenance of maximum production per man- 
hour is one of them, This realization that the 
building consumer must get more value for his 
dollar is lorig overdue. - ‘ 


the lower animals is the inability of the latter to 
laugh. We wonder if the Russians ever stop to 
reflect, as they pursue their tortuous and relentless 
way, that the apes are not able to laugh either.” 


WHAT’S THE WORLD, coming to, wonders 
the Lethbridge Herald. “Ten years ago a 16-year- 
old would feel very fortunate if he was paid $4 
a day for any sort of work. Twenty years ego, 
a 16-year-old would be lucky, if he was paid $14 
a week, while 40 years ago he'd get $6 a week for 
the same type of work. What will he be getting 
in 1962?” 


BEWARE THE BRIGHT LIGHTS, Newfound- 
landers are warned by the St. John’s News. 
“Nothing would be more tragic than that a great 
number of Newfoundlanders should turn aside 
today ffom the fundamental independence that 
is enjoyed by so many in order to garner in larger 
centres the wages of industry and the superficial 
pleasures of metropolitan life. Nothing will do us 
more harm than to earn more than we have ever 
earned and spend it-all without regard to a future 
rainy day.” 


PUBLIC MEN on this continent and particu- 
larly in the United States, declares the Winnipeg 
Tribune, “indulge far more in creating a war 
hysteria than do the government leaders of Britain 
and the nations of Western Europe. On the other 
side of the Atlantic there is less talk of the im- 
minence of war than there is on this side. We 
regret to see the contagion of Washington creeping 
into so many addresses of the men from Ottawa.” 


Circulation De- tiie he was taken on the detective THE UNREASONIN ae ae wate 
partment of ; _ siluad, promoted to deputy chief, and 4.) wheat pools Sed dedeeee cites mene 
Ne ae, Publishing: @o. —__.... chief.in 1942. ‘, . against the open.market,” declares the e 
While a student at North In law enforcement Outremont, of Midland, Ont., “has cost the farmers of this ~ 
Toronto Collegiate young country many millions of dollars, and has caused 
Lawson showed an aptitude for our governments a long series of headaches’... 
mathematics and his mathematics In allowing our wheat to be sold this way, we 
teacher urged him -to become an have been gambling on those hunches, which is 
actuary. So after graduation, the in- far more reckless gambling than ever prevailed on 


How Soon United Europe 


Unification of Europe now seems more than 
just a pipe dream. The fear of the Soviet is 
Seen western European countries to settle siong the street when he noticed a 

erences. “They have to unite or perish, crowd standing around a Rolls Royce 
said J, B. McGeachy over the CBC on Sunday in which sat a smartly uniformed 
night. chauffeur. A Rolls isn’t a common sight 
in Cleveland and Wainwright went 
over fo pat it. 
“This your car, Senator?” asked a 
lady bystander. 
“No, madam, Senators can’t afford 


said Wainwright. 
At that point the Wainwrights re- 
tired from politics for the evening. 
The following day, Les was walking 
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Post Scripts 


4 
Returns to Canada criminals and the suppression of 
crime. was*a useful occupation. In 


<i : After an interlude of eight years in’ a age” : 
cars like these,” said Wainwright. The the United States, Harold R. Lawson oe oe ee 
lady enq as to destination; returns to Canada-as vice-president, : 4 th the rechil: shades ot his 


asked if she might accom him : ; : 
part way. Thinking of the female  3%¢™anagimg director of the National thief of the police force 


vote, Les said it would be a pleasure. ee ‘ 

On the way she discyssed the work - ——_ Hest 
her husband was doing in theelection 4,° toheet' pheaas 
compaign and ended on a note of his. new.. duties 
confidence in the forthcoming vic- an A. Adis time 


tory. j ’ 
Wainwright had no idea as to the a Oct. * x. & 
identity of the senator for whom he , oat shee ¥ 
was taken. We told him why he was trinnatn Le stim © 
taken for a senator, though. Dargling tendly, Lawson 


from hix pince-nez is a long, black ‘t@tted his in- 
ote ‘surance career 


with the Crown 
Life at Toronto. 
His father, the 
late Ernest H. 
Lawson, was a 
member of the 


The countries of western Europe have dif- 
ferences, as McGeachy pointed out, but they also 
have much in common. 

On balance, Europe is more united than 
disunited. ‘ 

To the popular mind, language differences 
seem a major barrier. But they are no real 
obstacle, said McGeachy, and cited united coun- 
tries like Canada, Switzerland and Belgium,, 
which use more than one tongue. ; 

Sooner or later, and sooner than many may 
expecf, European political integration will fol- 
low the resources integration program. 

A federal union of some sort will be set up 
—with each nation having provincial stature. 
The United Kingdom will have a “one foot in, 
one foot out” approach. Seuss 

The United States of Europe will have 160 
million. people, resources, industry and markets. 
As free people the Europeans can look for the 
ties that bind them together—a far different 
sort of unification than that envisaged by Napo 
leon or Hitler, ue noe Sheree 

If successful, unification will be as McGéachy 
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in heavily French populated Outre- 
‘mont, 4 separate municipal corpora- 
tion on its own, even though nearly 
surrounded *by the city of Montreal. 
| Itspolice' force is the only one he 
hasv-ever:served on, and for 10 of the 
‘38cyears: he has been with it he has 
been its chief: Born and educated in 
‘Montreal; his first job was as shipping 
clerk ..with a sporting goods firm. He 
was.17 at the time and still had his 
eye on police work. The chance came 
nearly simultaneously with his 18th 
birthday when vacancies occurred on 
the forces of both Westmount and 
Oytremont. Griffith applied in both 
places and was accepted as a con- 
“stable in Outremont. In the normal 


“Everybody con't take cave of everybody” — 
Prof. W. A. Paton, University of Michigan. 


There Should Be No Exceptions 

More severe ties in contempt of court 
cases are likely In future, F. Andrew Brewin, 
Q.C., writes in the Canadian.Bar Review, He 
argues that the publicity over recent cases in 
Ontario should have put editors on their guard 
and they can no longer expect to have ignor- commented, one of the “great events of modern - 
ance of the law considered a valid excuse. times.” Payee Be ea 

If Mr, Brewin is right, and certainly his ae y cde 
argument seems sound enough, then it is all the : 
more important that the question of appeal in “Vocational fratslng suis not be considered 
contempt of court cases be cle up immedi- odes scrap-pile for failures nor a cure-all for 


a rop-outs.”—J Delorme, . Director 
ately. At present, legal opinion is divided as to Technical Studies in Quebec. 


LAST WEEK ‘The Post reported 
that a group of Uganda Electricity 
Board experts were in Canada work- 
ing out details for power supply to 
the Kilembe copper-cobalt mines in 
Africa, a major. operation of a Cana- 

robisher, Ltd. The — 


Pita we 


MR. LAWSON 
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Harold *’Griffith says, has two big problems, 
traffic and housebreaking. The first 
is because persons going from one end 
of Montreal to the other, try, so far as 
they can, to travel on the wide and 


the property. 

We've been looking at a brochure 
put out by the Uganda Electricity 
Board, describing the Owen Falls 


whether there is any provision for appeal in - § 


It Started With the Stork 


“No one who wants 


our present law. There should be no, doubt 
whatever. If thereis‘no provision now the law 
should be changed to provide it. 

In a democracy the right of appeal from a 
conviction is a’ vital safeguard against errors, 
prejudice or temper on the part of‘the presiding 
judge. 

- ‘There should be no exceptions. 


“One reason why business rs to be look- 
ing up is to see #f- are down.”—Dan 
Bennett in The Saturday Evening Post. 


A Feather in Your Hat 
This year’s Red Feather Campaign is being 
launched in municipalities across’ the country 
where many welfare services have had the good 
sense to get together. . . was 
In recent years, the wing number of re- 
quests for funds for. charity have brought a 


freezing up of the good hearts of many individ-- ° 


uals and corporations. If a person paid heed 
to all the demands; there would be nothing left 
for his own table. One Canadian company was 
asked for 1,411 separate charitable donations in 
one’ year. , tS 


The Community Chest is: the logical way: to 


reduce the number of calls on the Pocketbook, 
And by combining the drives for funds, the cost 


your f 
_ servatism or liberalism are determined by 
reaction to your parents, 
the parent you are’ 
with the child, liberal. But of course, the: 


of the campaign is spread, and more of every) |” 


dorations-dollar goes to-help the needy. = 

‘When the Red, Feather ssks-for your per- 
community. All of “us are the , a 
Hor Sdensteed Ae 


social services, 4 . 
asked to do for-us. 


re 
a eo 


independer 
is 21 or older.” 
U. S. 


identify 


‘ 


power scheme, On its front cover 

there is this: 

.. “Tt is possible that nowhere else 
in the world could so enormous a 
mass of water be held up by so 
masonry.” 


little we ; 
Rt, Hon. Winston Churchill, 
“My African Journey,” 1908 
_ It’s probably already struck you. 
Thirty-two years later, on July 14, 
_-1940, Winston Churchill, war premier, 


dent in 
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of foreign stories, C. S. Wilkie, of Ed- 
monton re that he received what 
‘was intended as @ one-dollar refund 
a Department of Public Print- 
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surance business seemed the natural 
avenue for him to follow. 

Accordingly he joined the staff of 
the Crown Life the following spring, 
and at the minimum age of 25 had 
taken the degrees of Fellow of the 
American Institute of Actuaries and 
of the Actuarial Society of America. 
Only 34 men ever qualified inde- 
pendently for the Fellowship in both 
of these ‘organizations before they 
were merged in 1949 to form the 
Society of Actuaries. 

At the age of 36, and while holding 


-the position of assistant actuary of 


the Crown Life, he joined the Mas- 
sachusetts Protective Association Inc. 
at Worcester, Mass., and its associate, 
the Paul Revere Life Insurance Co. 
where he became vice-president, 
actuary and a director. 

Lawson was one of the charter 
members of the Junior Board of Trad 


spacious streets of his bailiwick. The 
other is because its population is well 
above average income level and 
Outrement homes appeal to thieves as 
likely sources of loot. 

Griffith has a force of 50 men and 
is visibly proud because Outremont 
either: has the lowest or second lowest 
burglary insurance rate of any com- 
munity in Quebec. Its only two bank 
holdups have been in the last three 
years. 

Outremont's chief constable says he 
never regretted taking up police 
work. as a career and is sure if the 
year? were rolled back to give him 
another choice he would do exactly as 
he did 28 years ago. His only son is 
interested in scientific crime detec- 
tion but has no inclination to join a 
police force. He is in his second year 


at McGill University, taking a course . 


in chemical ‘engineering. 
2 © * 
‘Of Many Interests 
New president of the Canadian 
Electrical Manufacturers Association 
is Brig, F. C. Wallace. Born in West 
Ireland; CEMA’s new chief was edu- 
cated in Ireland and England and at- 
tended Cambridge on special army 


courses. 
Quiet and retiring, Brig. Wallace 
has, nevertheless, built up an impos- 


the open market. And we have lost at every turn.” 


THE NIXON incident should be a varning to 
Canada, thinks the Ottawa Citizen. “No matter 
how innocent his motives, a public man who 
accepts money from sources outside the state for 
the discharge of his duties is immediately vulner- 
able. If the gift is undisclosed, or the donors re- 
main anonymous, he is open to allegations that 
certain favors are expected in return, Canadians 
can help spare their own elected represntatives 
from getting into any such predicament by seeing 
to it that these are paid enough to-do what is 
expected of them — and the public is expecting 
more and more in the way of service.” 
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YEAR Yearly $3. 
OF INDUSTRIALS. Yearly $3. 





paperboard; livelier demand ex- 
pected in fine papers. 
OIL REFINING: Dollar sales of 


RETAIL TRADE: Sales for 1952 
should hit $11 billions—a 5% in- 
crease on last year, with Christ- 
mas sales hitting the highest ever. |Tefined petroleum products run- 
No sign of a letdown in 1953) ning 12-20% ahead of last year. 
either. But continuing decline of | All oil.companies planning on the 

basis that consumer demand for 


the first half of this year, credit 
sales added up to 85% of the in- 
Consumer 


Materials Control - 


tinue for séme time yet. OTTAWA (Staff) — 


CONSTRUCTION: Defense, 
commercial and industrial con-| this 
struction all should be up in 1953; 
housing staris as well, probably. 

Commercial boom 
ahead, with materials restrictions 
and the deferred depreciation 
curb due to ¢éome off next year. 
Maybe an industrial building 
boom too: industrial . promotion 
men claim new industrial projects 
next year will exceed this. year, 
without lifting curbs.. Pattern 
won't. be clear till early next/ 
year. “ 

Cost of construction will be 
higher because of wage increases; 
material costs mostly stable or 
extra supplies. Except for de- 
fense construction, rest of this} « 
year ‘will be about at present 
levels of activity, with seasonal 
declines. 

STEEL: All steel mills are 
solidly booked to end of year 


Further 
materials 


of two divisions: 
—Pulp and paper control, 
never very restrictive in Can- 
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brighter than for some time. 
Canada’s two primary 


ance of the year, competition to 
remain very keen. Volume of im- 
ports expected to. be up 20% over 
1951. -while Canadian output will 
be down an estimated 12%. Price 
increases appear to be in order 
but much will depend on future 
trend of business. 

COTTONS: While short-time 
operation still prevalent, business 
has shown a marked pick-up in 
the last two months; further ex- 
pansion of production expected 
throughout rest of year. Custo- 
mers in a better buying mood; 
competition, however, remains 
extremely k: i 


steel, non-ferrous metals and | When 


priorities, 


% 4 


than they have been for a year. 
Although factory output of prac- 
tically all garment lines — with 


ah 


, 


cations are that an upswing is 
now under way. 

COMPANY EARNINGS: The 
picture is brighter in many fields. 
Radio and television companies 
particularly, and electrical appli- 
ance makers generally, expect 
higher earnings in the final quar- 
ter. Textiles and automobiles are 
picking up, and dollar sales vol- 
ume of rz oil companies 


should be up 15% to 20%. But 


hold - " in- 


crease in western oils, in spite of 
good production results. Foreign 


exchange and other problems con- 
tinue to hit earnings of pulp and 
paper, gold and base metals pro- 
ducers. Lay-offs and strikes will 
cut profits of farm implement 
manufacturers. _ . 
BANKING: Final ‘quarter looks 
good. Large grain erop will mean 
a brisk demand for credit while 
business. conditions in several 
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especially loans. Loans being made 
are for longer terms than for- 
merly and borrowing by finance 
institutions is tending upward. 
Interest rates are firm following 
the general trend. 

LIFE FNSURANCE: Demand is 
expected to continue active in the 
last quarter. Savings plans and 
annuities continue popular, also 
low cost life insurance. New 
money from the grain crop, from 
increased construction and more 


will|active business is expected to 


expand demand in 1953. 
FIRE, CASUALTY INSUR- 


HENRY MORGAN & CO. LIMITED 


YOU -ARE SURE OF QUALITY AT MORGAN'S 


SRE 


ANCE: Coniinued high premium 
income expected. Losses tending _ 
upward and if present trends con- 
tinue, fire insurance will show 
a smaller profit than last year, 
automobile insurance a larger 


loss. 

STOCK MARKETS: Caution is 
the keynote for Canadian inves- 
tors for the rest of 1952. Much 
will depend on behavior of the 
dollar. New York, Toronto and 
Montreal industrial indexes seem 
to be at the end of the secondary 
set-back which the market suf- 
fered in mid-September. 


For the first half of 1952, Canadians spent over 
$5,200,000,000: in retail sales, chalking up a 
recaddtchel:forithe'Gndt six taonths'ok any 3 
By the end of 1952, Canadians are expec! 


ten billion: dollar mark! 
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Government 
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Securities 


We take pleasure in announcing that 
MR. GEORGE P. SHETTLE 
has become associated with our firm 
in charge of 
INVESTMENT ANALYSIS 


LAMBERT €&# CO. 


2 WALL STREET 
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minority after the next elec- 
it seems unlikely that 


ve a majority, two pos- 
sibilities arise: (1) a coalition of 
the Liberals with one of the other 


}| parties or (2) a coalition of two 


or more groups from among the 


By New Brunswick and fed- 
eral by-election results, it seems 
those voters have lost confidence 
in the Liberal: party’s ability to 
cope with the ramifying evil by- 
products of inflation and super- 
taxes. But British Columbia and 
Prairie results indicate those 
voters regard the Libera] and 
Progressive-Conservative parties 
as permanently damaged goods. 
Possibly, panicky elements of the 
two major parties may be think- 
ing of coalescing to save them- 
selves. A new house with no 
partyholding a clear. majority 

more likely would divide Liberal 
with CCF support 
gressive-Conservative 
Credit support. 


* 

E, W. BOWNESS, Consulting In- 
dustria] Engineer, ; 
Provincial elections are so fre- 

quently concerned with local 

issues that it would be dangerous 
to project them too hastily to 
national politics. However, a com- 
bination of provincial elections 


ainst Pro- 
th Sosia] 


This, in the opinion of many 
here, is due to growing public 


sick of underhand 
ich the word Do- 


door, our traditional 
by one; and the whole campaign 
of childish and petty nationalism. 
a ~ > 
SENATOR W..A,. BUCHANAN, 
Alta. ° 


I do not anticipate any coalition 


een in the next fed- 


they will do the same federally. 

One reason for the decisive re- 
sults in the west was that the 
people didn’t want 4 provincial 

government which they thought 
ight be a rubber stamp for a top- 
heavy Libera] administration at 
Ottawa. This issue was a factor 
in the voting in Saskatchewan. 

Three things may happen fed- 
erally: (1). The Liberal Govern- 
ment may be returned but with 
reduced represeritation. (2) The 
government may be defeated out- 
right by the Conservatives either 
as the majority or a non-majority 
largest group and in the latter 
case able to carry on with assist- 
ance of Social Credit, (3) A gen- 
eral mix-up with no group able 
to form a government, 

This last might force the war- 
ring factions into some wholly 
new kind of alignment not neces- 
sarily a coalition, at least not the 
kind which have been tried in two 
of the western provinces. 

> *« 7 


SENATOR J. T. HAIG, Haig & 

Haig, Winnipeg. 

Public opinion in Canada as far 
as politics are concerned is in a 
flux, and many things can happen 
before October, 1953. 

First, as to Eastern Canada, in- 
dications are that the Progressive- 
Conservatives can carry a major- 
ity in total in the four maritime 
provinces. For Quebec, the recent 
provincial election indicates that 
the Liberals are not completely 
solid in that province, yet I think 
under the leadership of one of 
their own people they will give a 
large majority in favor of the 
Liberal party. In Ontario, it is a 
question only of majority for the 
P.C.’s. It is quite possible that 
they might have 65 seats in that 
province, 

Now we come to the four west- 
ern provinces about which I know 
more. In Manitoba, the P.C.’s will 
carry one-half of the seats, in 
Saskatchewan all three parties 
will carry seats but I would think 
both the Conservatives and CCF 
would do much better than people 
expect. In Alberta, the great ma- 
jority will be Social Credit with 
a number of P. C.’s, and — 
ally none of the other parties. 
British Columbia, the recent os 
tion would make it appear that 
Social Credit would carry a lot of 
seats, but I do not believe this 
will be true; In British Columbia 
and Manitoba since about 1940 we 
have had coalition governments 
and the Conservatives in these 
provinces were against the Con- 
servatives in coalition and the 
Liberals were against Liberals in 
coalition. 

In Manitoba the coalition was 
broken about two years ago and 
the feeling has pretty well died 
out. All British Columbia had 
was a fever heat when election 
came on, I think if the present 
government there carries on until 
next fall, and.I say this with all 
respect, then- the results in that 
province in the federal election 
will be a three-way division be- 
tween the P.C.’s*the Liberals and 
C.C.F. ‘ 


EUGENE LMEUREUX, Director 
Opinion Libre, Quebec City. 
The last — by-elections ; and 


ame ) and by- tom rer is al and bse "The igiicane of byelection 
ya Poread ew colons, lmao will’ have its majority | in 


predicting the next general 
diection la vaey often anthing: The 
electorate separates the two 
domains. , 


o s 
A. L. HORTON, The Observer, 

Vegreville, Alta. 

It is too soon to guess at or 
speculate on results of federal 
elections next year. The Liberal 
outlook is clouded by provincial 
setbacks which may mean little 
in federal matters. ‘Western 
Canada will have as many Liberal 
members as at present. Ontario 
and Quebec are the deciding 
factors as usual. Coalitions are 
unlikely and undesirable, Any- 
way, who wil] do the coalescing? 


NORMAN L. MATHEWS, Q.C., 

Toronto. 

I do not believe recent elections 
reflect public sentiment toward 
the Federal Government as the 
issues inyolved were, in each 
case, purély local. Conservatives 
won Ontario decisively in 1948 
and 1951 provincial elections, but 
Liberals swept Ontario in the 
1949 federal election. . 

Many electors voted Conserva- 
tive in by-elections feeling that 
the Opposition needed strength- 
ening, and knowing that the in- 
cumbent government would re- 
main in charge of the country’s 
affairs. These same voters would 
not risk a change of administra- 
tion by voting against the gov- 
ernment in a general election. 
Consequently, I think the Liberals 
will again secure a clear major- 
ity and can see no reason for 


coalition. 
a + 


GERALD MORIN, Ottawa Corre- 
spondent, Le Soleil. 
The results of the recent by- 
elections and provincial elections, 
though unfavorable to the Lib- 


SEE 


GILBERT E, AYERS 


Whose election to the board of directors 
of Christie Base Metals Ltd. is announced. 
Mr. Ayers is president of Ayers Lid., of 
lachute, Que., and a director of in- 
dustrial Life Insurance Co. me 
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erals, do not, by any means, > | provincial issues, policies and| Before the 1949 federal gles. 
signify that the Ottawa Liberals| men. The Gloucester by-election/ tion, the big provinces, Que 

will lose the.election next year. | sent a Conservative to Ottawa.jand then Ontario, had lected 
More and mcre the voter makes a| Last Monday, Gloucester voted|Duplessis and Drew on their 
difference between federal and /| Liberal. (Continued on page 10) 
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space | 
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Senkey-Shelden steel partitions can 

office space and costly alterations. 

erected standerd sections, you alter 

out without interrupting cialis 

savings of time and money. 

Sankey-Sheldon ‘Masterform” desk units also he 
space and costs — seven basic units give you 
variations, from executive te continvews desks — 
your ewn choice of drawer fittings and accessories. 
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STEEL FURNITURE DIVISION OF 
LYSAGHTS’ CANADA LTD., AURORA, ONTARIO 


WIS ISCANADA. =_—s 


Ol]. AND THE PRAIRIES 


Wheat, cattle, lake fish, coal, base metals, 

even tourists are part of the expanding prairie 
‘economy but it is oil (and natural gas) which 
today rips the area with excitement—that and the 
prospect of becoming the center 

of Canada's chemical. empire. 


February 13, 1947 when the Leduc gusher came in, 
, (Today: the preidtes. supply 54.4 por vont of Conada'e 





L. E, SIMPSON 

Heading the Sudbury and Dis- 
trict United Welfare Fund, Mr. 
Simpson went to the grey ‘after 
graduating as a forestry engineer 
from os University of ¢ Tosante in 
1931. He. worked in the Ontario 
Gov: 8 forestry branch for 
three years, is ‘now owner of 
Nickel City y Beverages, Coca-Cola 
bottlers, is active on™ the 
executive oa in organization of 


W. E. WYATT 
Mr. Wyatt is putting in his third 
consecutive term as 


the London (Ont. Community Belleville, Ont., Mr. Wensley got 
into the business world with his| ing 
own operation: a fuel and build- 
ing business in 


district service clubs, is a direc-| manager of 


tor of: the Ontario Carbonated 
Beverages Association. 


Thinking of Selling Your Business? | 
‘We have negotiated successful sales of manufacturing 


concerns, agencies, | 
— Ch retail 


veteran, 


en ee de- 


Our Business Sales Division offers: ; 
@ Introduction to capital sources @ Business connections 


@ Tax knowledge 


‘@ Valuation experience 
© Strictiy confidential dealings ee 
Copy of our folder “Business Sales” gladly sent on request. 


“The Canapa Trust Company 


Dept. F, Head Office « London, Ont. 
Branches in 15 Principal Cities — Montreal to Victoria 


; 4 A purely Canadian Company serving 
‘Canadians since 1863. 


.-- All types of insurance exeept life. 


THE WATERLOO MUTUAL 
FIRE INSURANCE COMPANY 
” Head Office: Waterloo, Ontarie 
@. N. HUNTER, Generel Manager 


E, 3. BAUER, President 
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for our clients in 


W. P. WENSLEY 


Born and raised on the family 
of|farm some 80 miles north of|operates a men’s clothing store 


British Columbia 
Charged: | A ed 


Se ae ' 
old: Seat foundation rather than 
laying new foundations. 
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‘Red Feather Campaigns Across the Country 


LT.-COL. M. P. JOHNSTON 
A native of Oshawa, Ont., who 


in the city, Mr. Johnston is head- 
the Oshawa Community Chest 
drive for the fourth consecutive 


He| year. His military career began 


in 1928 as a Reserve Lieutenant; 
he joined the active forces on 
Sept. 4, 1939; eventually com- 
manded the 11th (Ontario) Ar- 
mored Regiment and led 
Oshawa’s home regiment through 
a victorious Italian campaign. 


cultural officials, Both figures 

represent records for Saskatche- 
wan. About 95% of the wheat is 
expected to be in the top three 


grades. 


Manitoba 


A $16 Million Expansion: Plans 
to make Winnipeg’s Stevenson 
Field into a major air base with 
expenditures running to $16 mil- 
lions, have been announced by 
government officials. They said 
a figure might reach $25 ‘mil- 

lions ingluding housing and hos- 


| pital construction on the station. 


The buildings will be of perma- 
nent structure, the first of their 
kind in Western Canada, and will 
replace existing temporary build- 


Building Boom: With continu- 
ing good fall weather, value of 
Winnipeg has 
$14,489,000 — almost $2 

higher than i 


abe esse 
Sak inarsseah. 


me eateree 


eee enentne 
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Saat God aKancd sale” 
As at Apr. 30: 


ener ee eeeeeeeeee 
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ie: i 


J. A. MILLEDGE 


A native of Portsmouth, Eng., 
educated at Loyola College, 
Montreal, Mr. Milledge heads 
Halifax Red Feather drive this 
year. He served with the RCN 
as a lieutenant on a corvette dur- 
ing last war; left the navy at 
the war’s end to join Wood 
Gundy Corp., at Montreal, then 
joined Stanbury & Co., with 
whom he has been associated for 
six years. He is married, has five 


to petition the city for.a $6 mil- 
lion, 300-bed addition to the hos- 
pital. The trustees suggested the 
money be raised in any way city 
council wished, following re- 
ceipt of a letter from the city 
refusing to raise more than $1.5 
millions without a vote of tax- 
payers. 

$4 Million Contract: Announce- 
ment of a $4 million contract for 
a cantilever hangar in connection 
with the extensions to, Uplands 
airport near Ottawa brings con- 
struction contract value‘to $15 
million for the ‘district in 1952 
and 1953. The hanger contract 
went to Thomas Fuller Construc- 
tion Co. 


Other big jobs pending: $8 mil- 
lion superstructure for the 
government’s new printing plant 
in Hull, and a $3 million com- 
mand headquarters building at 
Rockcliffe airport. . \ 


ata 


H. BOWER 


Active in city community and 
sports endeavor, Mr. Bower heads 
Moose Jaw Community Chest 
campaign for 1952. He was born) 
in Regina, spent his early life in 
Swift Current, joined the Royal 
Bank at Hazenmore, Sask., in| 
1927. He served in various | 
Saskatchewan branches and in 
1944 was promoted to the super- 
visors department in Regina, later | 
Canadian credits officer, Mont-| 
real. In 1950, he was transferred | 
to Moose Jaw, | 


J, ALLYN TAYLOR | 


The Huron & Erie Mortgage Corporation | 
and The Canada Trust Company an-| 
néunce the appointment of J. Allyn) 
Taylor, formerly Assistant General Man- | 
ager of The Canada Trust Company, as | 
Assistant General Manager of both com- | 
panies. Mr. Taylor joined the staff of | 
the companies in Winnipeg in 1935 and | 
was appointed to Head Office, London, 

in 1943. 


| 
——— | 


os as ee coe be the end of this month. It will 


institution for teach- 
oa” the $1.2 million Jacques 
Cartier Normal School in Mont- 
teal ig slated for completion at 


=. 8 


accommodate 500 students. Clas- | 
ses will begin next month bu 
the formal opening will not be | 
held until next spring. 4 


M. MOSCOVITCH 


Chairman of the second joint 
campaign for Combined Jewish 
Appeal and United Israel Appeal, 
Montreal, Mr. Moscovitch is ‘one 


|of the youngest men ever to hold 


the post. He heads’ “Mo-son 
Furs,” wholesale’ fur manufac- 
turers, is a director of the Fur 
| Manufacturers’ Guild and a mem- 


| ber of the Fur Parity Committee, 


labor arbitration board. For many 
| years he has been an active cam- 
| paigner and executive in many 
agencies of community service. 


W. HOOK : 

Calgary holds a combined Com- 
munity Chest and Red Cross cam- 
paign and has done so with 
what’s. termed marked - success 
since inception of this arrange- 
ment in 1940. To help maintain 
this record of good works through 
1952 and 1953, the city has pick- 
ed Mr. Hook as Community Cheet 
ch@irman for the two years. 


MOSS, LAWSON & CO. 


ae E TORONTO § ST TOCK EXCHANGE 


* ASSOCIATION OF CANADA 


e Saving money is hard work—putting it to work is even harder. 
The average person really needs some experienced advice and 
guidance if his hard-won savings are to work hard for him. 
Our 26 years’ experience of stocks and stock markets has helped 
others to plan sensible investment programmes. Maybe we can 


help you — if you: ask us. 


219 BAY ST. 


NK G. LAWSON ¢ WILLIAM 


e TORONTO I e EMPIRE 4- -928! 


KERR e DONALD 


J. 
DONALD G. LAWSON’ ¢ ROBERT B. G. CLAREE 


OFFICE FURNITURE | 


er figs EQUIPMENT 
HIGHEST QUALITY CANADIAN, MADE 
FOR 
EXECUTIVE AND GENERAL. OFFICES 


MITCHELL HOUGHTON LTD. 
76 RICHMOND ST. E., TORONTO 


MITCHELL HOUGHTON LTD. (Quebec) 
1012 MOUNTAIN baty & MONTREAL 


SP ER ge a ee ee 


New Issue 


$2,000, 


000 


Scurry Oils Limited 
(Incorporated under the laws of the Province of Alberta) 
.5% Convertible Sinking Fund Debentures 


To matare September 15, 1964 


Dated September 15, 1952 


Principal 


> 


The Debentures willbe converte at che 
1952 up to and including 
Company on 


- 


. 


I establish 


- 


’s bankers. Coupon debentures in denominations of $500 and $1,000. 


Conversion Privilege 


a half-yearly interest (March is and September 15) and redemption premium, 
if itany pe A he in lawful money of Canada at any branch in Canada (far northern hoteles excepted) 
pan 


y 


ion of the holder, at any time after November 36, yee 


September 15, 1958, oe ry Sale ee 


on the following basis for each $1,000 principal amount: 
300 shares up to the close of business on 


I, 1954 


SE apdiighsox Wk slses at hocioses cn. Segoe 15,.1956 
200 shares up to the close of business on September 15, 1958 


Tho Tost Desdwil contain provisions for justine ofthe conversion cae in certain eventual, 


Sinking Fund - 
‘igi these 5%. oa Sinking 
a 


ry 
$ 


et paces ite 
ier & Sankey T ‘oronto, and on 


Fund Debentures will provide that: the 
‘Fond By ‘paring So. the Trastse oe ox Betee cseeeieneE 
1953 to 1963, inclusive, the greater of (i) an amount sufficient to retire 


ee ' 
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(Continued from page 8). 
‘Quebec, electio 
Social Credit sidéd with Laseiek. 
That ‘trend might, up to a point, 
develop out west next year, on 
strictly federal issues, against the 
CCF uprising. oo 


M. J. PATTON, Consulting Econ- 
omist, Ottawa and Toronto, 

I do not think recent provincial 
and by-election siete “seieind 
coaliticns or immediate changes 
in the present political setup. 
They do, however, indicate that 
the electorate is becoming in- 
creasingly and critically tax 
conscious, , 


s ec a * 
ELMORE PHILPOTT, Columaist, 


Writing On Wall For Ottawa .Liberals?: 


Gress te the ¢ right wing 
of Conservatism, Unfortunately, 
Canadians, unlike the British, are 
4 pongo mature enough to 
these facts—and r : 


e-organize 
accordingly. 


straws jn the wind clearly indi- 
cate to me that the time is not 
far off when all parties who be- 
lieve in free enterprise and 
democratic government would be 
smart indeed if they adopt a 
realistic attitude and coalesce in 
an honest and united effort to 
combat the efforts of those who 
would overn by state control 
and cast aside the many freedoms 


People feel safe to register a 
protest vote at a by-election when 
the goverhment isn’t in danger. 


D. 8S. YOUNG, Vice-President, 
Powerlite Devices Lid., Toronto. 
One definite conclusion to be 

wn from, the results of the 
t by-elections is that the 
Social Credit party must be con- 
sidered a rea] contender in the 
forthcoming federal election. It 
will draw a good part of its sup- 
port from old-time Conservatives, 
particularly in the west, And as 
such, it will weaken the Con-| 
servatives’ position. 


in coalition governments in Mani- | 


toba and B.C., I do not think that 


Will Broadcast | 


! 


“Canad Pageant” 
To Iron Curtain — 


“Canada Pageant,” Hamilton's | 
annual review of new Canadian | 
culture, will be recorded and 
broadcast behind the Iron Cur- | 
tain this year through CBC In-| 
ternational. 

Opened by Minister of Citizen- 
ship & Immigration Walter Har- | 
ris‘on Oct. 1, the three-day fes- 
tival, put on to advance under- 
standing between the city’s va- 


rious ethnic groups, is a.unique | 
show place for new Canadian | 


talent. 


The festival, in its fourth | 
year, is sponsored by Hamilton’s | 
With the results experienced | Canadian National Unity. Coun- | 
cil, formed in 1941 to promote | 
social welfare among new Cana-. 


We Commend 
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A. V. ROE CANADA LIMITED 


on the completion of their: NEW JET: ENGINE PLANT. 


The completion of this plant marks the start of quantity 
production of Canadian designed jet power units 
another major contribution to Canada’s Defense Program. 
All production machinery moved, installed aid made 
ready for operation by - 


SHEAFER-TOWNSEND LTD., Hamilton, Ont. 


that most real Canadians now will be a factor in the forthcom-|dians.. It’s headed by John H. 
ing election, except possibly in |Mooradian, Hamilton manager | 
the formation of a government |for the Metropolitan. Life Insur- | 


» Vancouver. 


The’ prospect is that confusion |cherish and enjoy. | General Mechanical Contractors _ 


will be worse confounded before | ; 

politics clarify iri Canada. My|A. J. WICKENS, @.C.,. Moose 
guess isthat a complete stalemate | Jaw. 

is a strong possibility in the next| Provincial elections and federal 
federal election. Political parties | by-elections in recent years, have 
won't admit the facts as yet,|ha@ little or no bearing on na- 
which are that Social Crediters/tional elections. Saskatchewan 
are disguised Tories with whisk-j|in 1948 re-el a CCF govern- 


. ers sheved off and Saskatchewan |ment, yet in 1949 returned 17 out 


‘GCF is the best Liberal provincial | of 21 Liberals federally, Ontario 
government we have ever had in|and Quebec for years have re- 
Canada. It is social welfare, not|turned by large majorities non- 
socialist. \Liberal governments, yet always 
Democracy is a two-party foad| give large Liberal majorities 
and more than two national | federally. 
parties make good government! . Before the 1949 general elec- 
unlikely. But both parties must | tion, recent by-elections had gone 
be based on social realities at any | against the government, yet the 
given time. The reality in Canada | Liberal government got the larg- 
today is that the CCF is the left' est majority in history that year. 


- Defense Contracts 


Here dre defense contracts of $10,000 and over awarded to Canadian 
firms by the Department of Defense Production and Defense Construc- 
tion (1951) Ltd., during the first half of September, 1952. Amendments 
to contracts and classified orders during the period are excluded: 

Contractor Commodity . Value 
Acme Ruler Advertising, Toronto, picture frames for pallets . $13,200 
Allis-Chalmers Rumely, Toronto, crawler tractors, lift fork .... 27,708 
Aluminum. Goods Ltd. Toronto. cargo sleds and parts ........ 49,817 
Aviation Electric Co., Montreal, electronic stores 
Aviquipo of Canada Ltd., Montreal, aircraft spares 
Babb Company (Canada), Montreal, ammunition components ., 
Babcock-Wilcox &.Goldie-McCulloch, Galt, Ont., ship parts . 

Bancroft Industries Ltd., Montreal, aircraft spares ;... 
Bellak Brothers Ltd., Toronto; DDT concentrate .. 

Blue Ribbon Ltd., Vancouver, coffee . 

Boyle-Midway (Canada) Ltd., New Toronto, floor ‘polish ... 
Canadair Ltd., Montreal, wiring demonstration panels ......... 
Canadian Arsenals Ltd.; Ottawa; guns and ammunition .;..... 
Canadian Cottons Lid. Montreal, cloth 

Can. Fairbanks-Morse, Ottawa, milling machine, diesel parts .... 
Canadian General Electric, Ottawa, lamp bulbs .......... Skee 
Canadian Import Co., Quebec, coal .. : 
Canadian Ingersoll-Rand Co., Montreal, air compressor units .. 
Canadian Line Materials Lid., Ottawa, electrical switches ..... 
Canadian Vickers Ltd., Montreal, spares for vessels 

Can. Westinghouse, Ottawa, motor equipment, generators ...... 
Capital Metal Works, Ottawa, Aretie toboggan parts ......... ‘ 
Chrysler Corp. of Can., Windsor, automotive spares, ammunition 

COMPONENTS 2. s60y secede seed ense Side decadedewecees ve 


_. Compagnie du Tel. ‘Sag.-Que., Chicoutimi, Quebec cable ‘plant 


Construction Equipment Co:, Montreal, crane excavator 
Coronet Television, Walkerville, Ont., design, dev. of ammuni- 

tion DOXES 5.5. seeesee- cesses bitcaessdecscmeebeweee sedesscesess 
Geo. W. Crothers-Ltd., Leaside, Ont., tractors .4.....ccseesecee 
Damerito Products Sales, Montreal, milk powder .......++...++ 
Davie Shipbuilding “& Repairing, Montreal, ship equipment .. 
Dental Co. of Toronto, dental supplies ..........+.. EWWesecte 
Dominion Glass Co., Montreal, tumblers ...........- Yen bevtigeens 
Dominion Microfilms Ltd., Ottawa, photographic paper ...... 
Dominion Textile Co., Montreal, cotton drill cloth ..........s. 
C. A. Dunham Co., Toronto, radiators slaeesdes 
Dupont Textiles Ltd, Toronto, flannel cloth ......ccssccssssse 
Dustbane Manufacturing, Ottawa, floor polish ...... ipinhdbaeis 
Fairey Aviation Co.Eastern Passage, N.S., aircraft spares, tools 
Farmers’ Ltd., Halifax, dairy products 
Frey Instruments Ltd., Smith Falls, Ont., ammunition packaging 
Fruehauf Trailer Co., Weston, Ont., oil dispensers, tanks 
General Fireguard Corp., Windsor, extinguisher spares .. 
General Foods Ltd., Toronto, coffee 

General Motors Products, Oshawa, automotive spare parts .... 
Gibbard Furniture Shops Ltd., Napanee, Ont., furniture 

Halifax Shipyards Ltd., Dartmouth, ship docking, repairs .... 
Halifax Shipyards Ltd., Halifax, ship docking, repairs ......+. 
T. W. Hand Fireworks, Cooksville, Ont., amm. components ...... 
J. Hardt Manufacturing, Lachine, Que., steam tables ........5. 
T. Hogan and Company, Halifax, ship docking, repairs ........ 
Holden Manufacturing, Ottawa, tents and tent 
Hudson Sportwear Co., Toronto, parka coats ....... dnececese 
Imperial Oil Ltd., Ottawa, petroleum products (nee pecenee 
Integrated Mfrs., St. Francois de Sales, Que., tents ...scesseees 
MacDonald Bros. Aircraft Ltd., Ottawa, emergency ...ccscrcece 
Maple Leaf Dairy Ltd. Halifax, dairy products os 
Medalta Potteries Sales Litd., Lachine, Que., dishes 

Modern Tool Works Ltd., Toronto, grinding machine attachments 
Monahan Supply Corp., Toronto, hydraulic jacks .......\... v6 
Morantz Beef Co., Montreal, meat 
Northern Electric Co., Ottawa, electrical equipment ......e.. 
North West Sportwear Co., Toronto, parka coats ....cscecess 
People’s Gas Supply Co., Ottawa, nitrogen gas 
Photostat Corp., Toronto, photostat paper, developer .........- 

Pik Mills Ltd., St. Malo, Que., worsted serge cloth ....:.. cee 

Rolls Royce of Canada, Dorval, Que., aircraft engine overhaul 

H, Ruhl Machinery, Toronto, turret lathes 

Russel-Hipwell Engines, Owen Sound, Ont., ships hydraulic 

pumps, valves 

J. H. Ryder Machinery Co., Montreal, grinding machines 

St. Johns Textile Mills, St. Johns, Que., worsted serge cloth .. 

Sainthill-Levjne & Co., Toronto, trousers 

Shell Oil Co. of Canada, Toronto, aviation gasoline 

Silva Ltd., Toronto, compasses ; 

Solex Company Ltd. Montreal, lamp bulbs ae 

Superior Biochemicals of Can;, Toronto, floor polish ...... 

Sylvania Electric (Canada), Ottawa, larhp bulbs .........es00+ 

T.M.C, (Canada) Ltd., Ottawa, electronic equipment .......... 

Technical Enterprises, Malton, Ont., communication ‘insulators 

Textile Industries Ltd. Guelph, Ont. web equipment ~ 

Tye Machinery Co., Vancouver, ship parts 

Upton Bradeen & James, Montreal, metal w 

Waterous Ltd. Edmonton, overhaul, repair diesel engines .... 

Willys-Overiand of Can., Toronto, jeeps, station wagons ...... 

Windsor Mattress & Equipment, Windsor, mattresses .......... 

Woodlawn Dairy Lid, Dartmouth, dairy products seep eeeeeees 


Contracts Awarded by Defence Construction (1951) Limited 


T. A. Andre & Sons, Ont., cinder track, fence «.... 
i on standard et ee 


after the results are known. 


RENE 


~ 


sale, almost a million Canadians have taken advantage of this con- 
venient, safe method of building a reserve of savings. Today more than 
90% of Canada’s largest employers help their people purchase these 


!anee Co. 


PERRAULT: 


a 


“Every year since Canada Savings Bonds were first offered for 


René Brunay Perrault is President of 
the Canadian Chamber of Com- 
merce. He is Chairman of the Board 
of Cumming-Perrault Ltd., Montreal, 
and Director of Bruck Mills Ltd., Rior- 
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bonds through the Payroll Savings Plan. Credit belongs to individual Sen Sele Cuming Wee ‘ 

employees who recognize the good sense of systematic saving and to industrial Cellulose Research Ltd. He i 

those employers who help make the Payroll Savings Plan available. ack ot dedinaiite theulen ue Ra | 

za orate + The Canadian Chamber of Commerce believes these results commend- tons of Cesetg ee, : | 
Athesesoisecces Be a eet ) ¢ , | ik ti nto.the j 0 ie | 's continuing growth.” : post Fro : E q 








Sa is ar 
Dec, Coed? OPS cies ae 


AS 
ier 


Riese 
See 


oe 


3 i 7 . 
ae Tay 
pate tect! 





- 
| 

| 
& 


a ro) 
St me mamas, On ee ee ean St ees eS 
- ea rr _ on mr gut 2 9 < os. Seow = oben : 5 . 


October 4, 1952 THE FINANCIAL POST ii 


we hE Re RS he te REE ee © OD we 


‘ 


= 
aL 
BF 


z 
a 
i 


coal 
7 


Fi 7 
peel 


et 
R 
ut 


Z 
: 
iF 
Pt 


e 
3 
= 
g 


a) 


g 
z 


Hi 


a 
E 


zi 


: 
E 


erg 
58 8 
li 
i 
cEEL 
ree 
a 


ES 
3 f F 


‘car out front all day, now leave 
it elsewhere to let business drive 


But a brighter side of the pic- 
ture might be the steady tinkling 
of the automatic coin machines in 

he m offices. Add to 
that: the municipalities don’t have 


to lay a nickel on the. line ts get 


one of the eager parking meter/| tough 


oan to start chopping holes in 
" Are these greedy little combin- 


' | ations of cops and cashiers a pay- 


4 


on? Apart from 
‘and social considera- 


| tions—a debate which might go 


either way—the answer would 


Fl'seem to be yes. 


: : a 
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ON DOMINION SQUARE 
4, ALOERIC RAYMOND, 
<.. PRESIDENT | ao 
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plant a rival firm's meter. That 
was just one of many and varied 
complaints the city got, but now 
it’s warming up™to the idea and 
it looks as though Toronto has 


.| become a permanent member of 
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the atteridant’s salary). 
ere’s another little item that 
't be overlooked. Fines, 
at one dollar per violation, which 
revert directly to the town, came 
to a total of $1,096 for the com- 
plete. —-. They’re running about 
the same this year, and Trenton 
its policy on this isn’t 
create bad 


ing. Then the city, ignoring the 


Insurance Men Seek Revision 
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the meter brigade. 

Just when installation of the 
meters in Toronto’s downtown 
area was progressing nicely, the 
street-car system was tied up by 
a 19-day strike. F--tra thousands 
of automobiles poured into the 


‘downtown area daily, and most 


parking restrictions had to be 
lifted. 


Remedy for Troubles 
But the money that the meters 
have been earning since February 


id} has gone a- long way toward 


making*city. officials forget the 
troubles of the past. 

Originally, motorists were en- 
titled to thirty minutes parking 
for stheir dime —said to be the 
highest rate in any North Ameri- 
can city. In July, all but 215 
meters were adjusted to allow a 
full hour’s parking for the same 
price. 

Allowing for a 20% reduction 
in revenue as @ result of the con- 
version to 6ne-hour parking, traf- 
fic engineer H. R Burton esti- 
mated that gross yield to the 
city would b° $157,775 to the end 
of this year. Of this, $131,140 will 
go to pay ‘or the meters, $17,000 
will be allotted for their mainten- 
ance, and $27,500 is going into a 
special fund to provide off-street 
parking facilities. 

Extensions of the meters to 
other sections of the city now 
seems likely. With prospects of a 
steadily rising i ~~me frém park- 
ing, Toronto’s city council this 
sufhmer named a three-man park- 
ing authority to examine modern 
methods of off-street paring. 
After a tour of U. S. cities which 
have built underground or ~-ulti- 
ple-story garages, the authority, 
headed by ex-mayor Ralph Day, 
will present its recor-mendations 
to council. 


~_~ ~s 


siderably over past few weeks. 

Last week's U.S. price cut of 
8-13% in normal butyl alcohol 
and normal butyl acetate (in tank 
car lots)—used principally in 
lacquer production — has been 
quickly countered by a price cut 
on the part of the only Canadian 
producer.. Shawinigan Chemicals 
has pared prices of both products 
to 14.9c a lb. in tank car lots. 
Under new price set-up, the U.S.- 
produced products will lay down 
in chief Ontario and Quebec 
points at 15c a Ib. 

The lower U.S. price arising | 
from keener competition within | 
that country would have permit- 
ted both products to land down 
here below prices of domestic 
products despite the 20% Can- 
adian import tariff prevailing 
against them. The butyl products 
are also used in manufacturé of 
brake fluids, perfumes, plastics 
and ‘as solvents in various prod- 
ucts. 
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WESTERN SAVINGS 
< LOAN ASSOCIATION 
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BRANCH OFFICES 


Agency Building, Edmenten, Alte) 
221 A-tth Ave, W., Calgary, Alte. . 
MeCalium-Hill Building, Regina, Sesk. 
407 Avenue Building, Saskatoon, Sask. 
1 Reyal Bank Building, Branden, Man.) 
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We are pleased to announce 


the appointment of 


MS 
C40 ‘ 


| MR. H. ROY CRABTREE 


to our respecti ve 


- Board of 


Directors. 


'RENOLD-COVENTRY LTD. 
REM BEARINGS CANADA.LTD. 


Montreal, 
24th September, 1952 
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need @ car? 


FOR BUSINESS OR PLEASURE - OUR CARS 


: Cheelhoven 
woildul sound lhe same 


on. lone-lomis 


Tone—The crude musi¢ of savages can be 
expressed on tom-toms; but the works of a 
master like Beethoven demand the finest 
instruments. craftsmanship can produce. So 
with -your business letters. To carry the full 
impact of your thought and standing, they need 
Superfine Linen Record, Canada’s finest all-new- 


rag bond paper. 


Other fine Rolland papers, each with 

a distinctive individuality, are: 

@ ROLLAND PARCHMENT 

® ROLLAND ANTIQUE LINEN AND VELLUM 
e EARNSCLIFFE LINEN BOND 

e COLONIAL BOND 

e SERVICE BOND 

e ROCKLAND BOND 


Ask your printer, lithographer or engraver 
about these quality papers. 
i 


2 52 Ford / 


INSURED + 24 HOUR SERVICE 


% i 
EMU 
, ; 
17 DUNDAS E.. TORONT Vii ahh 
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The impressive “feel” of this paper, its uns 
blemished surface and dignified finish, command 
the respectful attention of your correspondents. 
The slightly extra cost over the cheapest of 
papers is negligible in comparison with the 
eflect it produces, 
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COMPANY LIMITED 
High Grade Paper Makers Since 1882 
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ANTON JENSET & CO. 
i Certified Public Accountant 


EAKINS AND MACDONALD 


$, Warner Eakins, C.P.A. Griffith 8. MacDonald, C.P.A. 
COMMERCE AND TRANSPORTATION BUILDING 


159 Bay St. Phone EM. 4-4968 / Toronto 


e Oil and Geophysical Consulting Engineers 
TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering end Management Consultants 
Wales Hotel Building — 10th Fleer, Calgary, Alberta 
Phones 61212 - 61224 - 63132 


E. TRAFFORD R. POT F. KLAUI 


® Management Consultants — 


PERSONNEL ADMINISTRATION 
‘ LIMITED 


MANAGEMENT CONSULTANTS 


66 King St. West 460 St, John St. 
TORONTO 1, ONT, — MONTREAL 1, QUE 


J. D,. WOODS & GORDON 
LIWITED 


MANAGEMENT CONSULTANTS 


15 Wellington St., West | Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT, MONTREAL, QUE, 


URWICK ORR & PARTNERS - LTD. 
CONSULTING SPECIALISTS iN 
ORGANISATION & MANAGEMENT 


ROYAL BANK BUILDING * TORONTO A EMPIRE 3-9033 


STEVENSON & KELLOGG LTD. 
. Consulting Management Engineers 


MONTREAL 
4123 Sherbrooke St. West, 
Westmount, Mentreai 6, P.Q. 


VANCOUVER 


TORONTO 
Canode Permenent Bidg. Royal Bank Bidg, 


J. EDGAR DION 


Consulting Management Engineer 
ORGANIZATION ~ COSTING - PRODUCTION CONTROL - 
_ JOBEVALUATION ~ OFFICE PROCEDURES ~- INCENTIVEs 
MONTREAL, CAN. 


a Ta ie celled , 


changes in its portfolio 
7 Canadian preferred and com- 


in its holdings 
ot Ganadian socks, Pielty Life In one 


Loblaw 
ni aaa one new preferred} Moore Cor 
stock, Canada Safeway 5%. 

—Eliminated two preferred —_ 
stocks, New Regina Trading Co. 
Ist 5% |and Geo. Weston Ltd. 
4%. 

—TIncreased its holdings of 
two preferred stocks, Nova 
Scotia Light & Power 4%% and 
Beaver Lumber Co. $1.40. 

—Increased two common 
stockh>"Jings, Aluminium Ltd. 
and Bank of Nova Scotia. 

—Reduced one common stock- 
holding, Russell Industries Ltd. 

—Eliminated one common 
stock from its portfolio, New 
Regina Trading Co. 

Holdings of Canadian preferred | ®¢n4* 
and common stocks at Dec. 31, 
1951, together with change in 
number of shares held during the 


preceding year, show as follows: 
HOLDINGS OF CANADIAN PREFERRED 
AND COMMON STOCKS 


*Adjusted for 2-for-1 stock amut in 1951. 

eAdjusted for 4-for-1 stock split in 1951. 

Of the company’s total invested 
assets, 60.3% were in bonds and 
19% in mortgages, while stock 
investments totaled 6.2% of the 
‘whole. An analysis of invested 
assets at the end of the last soup 
years shows as follows: 
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Plugs For oe F Fe as 
Changing Milady’s Attitude 


First organized campaign by, last week proclaiming that “we 
Canadian manufacturers of| have faith in Canadian fashions.” 
women’s wear to publicize their; This was backed up by a fall 
oar is starting to show re-/fashion show of Canadian-made 
apparel. Woodward's, in Van- 
couver, devoted a large portion of 
its fall show to Canadian ‘design. 
In Montreal, the Salon Juliette 
staged Canada’s first fashion show 
tion of the fashion ion industry. The | 0D television, using only Canadian 
Bureau, w rimar- clothes 
Gy et ianoee cameinniea tos a \ Labels Should Stay? 
meiabers, decided to enter the} One of the big headaches of 
field of public relations last) the Bureau is to convince retail- 
spring when manufacturers felt| ers to leave manufacturers’ labels! 
something should be. done toj/on garments. Many stores, es- 
combat the flow of imports from | pecially the big ones, remove the 
United States. 


While the publicity drive has 
not yet to eae 
greatly favor of Canadian- ; 
made made apparel, at least it has/ Pest business, 

j The Bureau says this action is 
tors +. ae the country real- | “frustrating and discouraging” to 
ize that Canada has a big fashion| manufacturers. In a letter to 
industry producing garments com-| officials of Eatons and Simpson$, 
parable in price, quality and styl-| the Bureau says: “We have been 
ing to those produced in the U.S. | requested to-bring to your atten- 

The Bureau's efforts also have afen Sie Dacia Slows Outs tetany 


a campaign was launched six 
months ago by the National Asso- 
ciated Women's Wear Bureau, 
only nation-wide trade organiza- 


manufacturer and replace them 
with their own. The. retailers 


moval of their labels which/ London 


identify their garments. 


maintain this helps encourage re- | Halifax 


YOU ASKED US 


INCOME TAX 


lative dividend rate and dividends 's 
are payable in sterling. At the 
end of 1951, the total outstanding | 
preference share issue amounted | 
to £28,203,477, carried on C.P.R.’s 
balance sheet: at $137,256,921. Of) 


._| the total issue, 95.28% was held 


pense of getting a man to plow 
crop land I understand. What 
is the right ruling regarding 
the tile and installation thereof. 


The cost of the tile and instal- 
lation is considered a capi e 
allowed to claim depreciation 
against it at 242% per annum. 

* ” a 


Cemetery Charges 

“ I have a burial lot in the 
local cemetery. Under the con- 
tract I can pay so much a year 
for upkeep or pay a lump sum 
to have the lot cared for in per- 
petuity. Are these charges de- 
ductible for income tax? 


No these charges would not be 


deductible. 


INVESTMENTS 
CPR 
Please give me some informa- 
tion on the preference and 
ordinary shares of .Canadian 
Pacific Railway Co. —. the 


amount outstanding; where it is 
traded and its dividend record. 


The preference stock of Cana- 
dan Pacific Railway Co. has, been 


in the United Kingdom and other | 
British areas. 

The preference shares are listed | 
only on the London Stock. Ex-| 
change. Purchase, however, could | 
be negotiated through any Cana- 
dian investment dealer or broker. | 

The ordinary shares of C.P.R. 
have a par value of $25 and are 
listed on the Toronto, New York, | 
Montreal and London Stock Ex- | 
changes. At the end of last year 
the total outstanding amounted to 
$335,000,000. The ordinary shares | 
carry one vote each. Price range | 
of the stock so far this year is 
from a high of $40, recorded in 
March, to a low of $317/8 re-| 
corded Sept. 16. These shares have | 
been currently trading at about) 
$33 each. 

Dividend record» on *he pre- | 
ference stock has been as follows: | 
4% up to and including 1932; 
none thereafter until 1% in 1937; 
2% in 1938; none thereafter until 
2% in 1940;.and 4% from Pr 
to the present time. 

On. the present ordinary ar) 
which were Split four-for-one in | 
1930, the dividend record has been | 
as follows: 


until $1.00 in 1944: $1.25 from 


1945 to 1949; $1.50 in 1950; and) 


1951. In June 1952 the company | 
declared a semi-annual dividend | 
of 75c per share. 


issued in multiples of £1, and} 


carries one vote for every £5 par 
value. It carries-a'4% noncumu- 


ChequesCashed 
Higher In July 


Business transacted by bank 


cheques in Canada continues to|. 


expand, the monthly figures on 
bank debits show. ; 
Bank debits at the 35 clearing 
hduse centres in July totaled 
$10,945 millions, or 21% above the 
$9,032 millions recorded in July 
1951. The gain was distributed 
over all economic areas: . the 
Atlantic Provinces,: 7%; Quebec, 
15.3%; Ontario 22.8%; Prairies 
29.3%: British Columbia 21.3%. 
Large gains for the month were 
Calgary 51%; Saint John 40.2%, 
and Ottawa 32.2%. 
for the first seven 
months of 1952 over 1951 were: 
Canada, 12.4%; nears. mer 
inces, 4.7%; Quebec 9. - 
tario 11.6%; Prairies: 19.1%; 
British Columbia 14.6%. 
UES CASHED AGAINST INDIVID- 
UNTS AT CLEARIN 
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CHARLES W, LEESON 
G.. S.. Todd, . president of The 
Guild. Lid., Startford, Ontario, announces 
the appointment of Charles W. Leeson 
as vice-president. 
associated with the Chrysler Corpora- 


tion of Canada itd., in various capacities | 
and from 1945 to 1952 operated ere | 


Motors tid, in Stratford es the Chrysier- 
Plymouth-Fargo distributor for Perth and 
Huron counties. 


ee 
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Consulting Economists 


2.50 in 1930; $1.56 in| 
1931; 31c in 1932; none thereafter | 


Glass | 


For 16 years he was | 
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e Barristers and Solicitors, 

= 
Pitblado, Hoskin, Grundy, Bennest & 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


ROSS DROUIN, Q.C. 
Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q. 


BE WARY OF PRICES 
“Prices” is @. noteworthy feature of 
front page importance’ thet keeps you in 
the know—and in the show—week by 
week, Read it every seven days. The 
Financial Post. 


BY MAIL ONLY $6 A YEAR 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 


ROOM “904 
TEMPLE BUILDING, TORONTO, ONT. 


JAMES R. MacBRIEN 


JAMES W. MdLWAIN WARREN ARMSTRONG 


BARRISTERS and SOLICITORS 

BANK OF NOVA SCOTIA BUILDING 
44 KING STREET WEST TORONTO, ONTARIO 
EM-6-6296-7 _ » CABLE MacB 


MONETTE, GOURD & BRONSTETTER 


BARRISTERS & SOLICITORS 


JEAN MONETTE J. 3. GOURD 
W. EDGAR BRONSTETTER 


159 CRAIG STREET WEST, MONTREAL 1 


e Patent Attorneys 


MARION & MARION 


Established 1892 
TRADE-MARKS. ® DESIGNS 

J, ALFED BASTIEN, P.P.1.C, 
LA, 2152 «© MM 


PATENTS e 
RAYMOND A. ROBIC, C.T., F.P.I.C 
1510 DRUMMOND ST. e 


@ Consulting Actuaries 


PIPE & ECKLER 


CONSULTING ACTUARIES 


PENSION PLANS DESIGNED ‘AND VALUED 
GROUP INSURANCE APPRAISED 


62 RICHMOND ST. W., TORONTO 


© Management and Industrial Consultants 


PAUL 8. DUFRESNE L. G. DAIGNAULT T. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


\ INDUSTRIAL AND MANAGEMENT CONSULTANTS . 
COST REDUCTION AND LABOR RELATIONS SINCB 1920 
BANK OF NOVA SCOTIA BUILDING _ . HArbous 9000 MONTREAE 


ASSETS *9,000000000 


ON HAND *//7 123 4562 
LEFT WER *® 56Z 6,23 2 


When you problem hus to do with electric. motors, we 
consult Wagner Electric. 
Hot instance, the seiliecininens oll Sitih’wiihiine’! ook salecti 
_ with a probleth. The Canadian Standards Association ruled that open t 
_ © | motors were a hazard on gi ; ; 


a 


; 
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|} Terontag® Montres! © Hamilton © London 
: Winnipeg © Regina © Calgary @ Vancouver 


Clarkson, Gordon & Co. 


GEORGE A. TOUCHE & Co. 
: CHARTERED ACCOUNTANTS 


REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants — 


COSSAR, HARPER & COMPANY 
Chartered Accountants 


350 BAY ST., TORONTO EM. 6-4764 


- PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants | 
St. John's, Nfi'd. Saint John, N.B. > 
Terente 


Moncton 
Calgary 


Winnipeg 
Prince George Vancouver 


-COURTOIS, FREDETTE & CO. 


Chartered Accountants 
10 St. James St. West 
MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 
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WINSPEAR, HAMILTON, ANDERSON & CO. 
_Chartered Accountants 
. Vancouver 


Edmontor 
. Dawson Creek 


Calgary 


ER, ST-JACQUES, SIROIS & CO. 
Chartered Accountants , 


Yvon Sirois, C.A. 
Jules Sirois. 
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to Get Propaganda, But Little New In Industry 


_ gave proofs of a rather modest }Eastern Zone, I even had an op-. 
production 
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obtain 


and showed |portunity to visit Chemnitz, the|me that the “revellers” were 
old rugs, ma-jentrance to the mysterious | representatives of the new 
no |ufanium, or 


‘magnificent 
other textiles, 


to the 


created under pre-Com-/elegant official term “vismuth,” 


district. 
the Hungarian Pavilion it’ In spite of strict control 


For many years the Leipzig Fair was one of the show |lic places or celebrations. It) 


and 


- 


windows of European industry and crafts, a meeting place 


of buyers and sellers from all over the world. Leipzig is now (of the 
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Lig Fair'- << DIRECTORY 


PHILIP T. BARNES 
CHARTERED =ACCOUNTANT 


evan On eee penned. to NIAGARA FALLS, CANADA 


ruling 
class, the party aristocracy. A 
regiment is stationed in 

but every form of 
fraternization is strictly forbid- 
den, and neither the men nor the Newah CNesh 
officers are allowed to visit pub- | 

Charlored: Recruntanta 

Edmonton 

Branch Offices: GRANDE PRAIRIE — PEACE RIVER — PRINCE GEORGE 


seems that by now Russian offi- 
cers traveling from one locality 
Eastern Zone to another | 


in East Germany, in the Russian zone of occupation. Where |are not even allowed to leave | 


does the Fair stand? 


What are the zhanges, in fact 


and 


impression? Here are some comments on the 1952 fair, | 


which closed last week, written for The Financial Post by | to Leipzig in a somewhat panicky | 


Dr. Imre Vajda, Swedish lawyer and businessman, and a 
regular visitor to European industrial fairs. 


Was easy to detect certain at-|railway reservations, I managed 
tempts to confuse, The ‘china, |to get hold of a taxi which ven- 
ceramics, jewels, etc., shown were | tured to drive me-by road across 


all fin 
this was not indicated in .any 


way. There was also a special ‘dinnertime, villages seemed de- 


e old museum pieces, but | the depressing plain from Leipric | 


Chemnitz. Although it was 


exhibition for book lovers, but |serted, everything looked dirty, 
even that was apparently bor- | unkept and dilapidated. 


rowed from various collections. 
The modern contribution to this 
exhibition consisted exclusively 
of publications strictly on the 
party line. ‘ 
Fewer Visitors This year 

There was a noticeablé de- 
crease in the number of visitors 
as compared with earlier years. 
This became evident in relatively 
empty streets, and could not be 


The listless, dull and unhappy 
mien of the population stood in | 
striking contrast to the radiant | 
smiles on the propaganda photo- | 
graphs. Emaciated women en- | 
gaged in physical labor of the 
heaviest kind illustrated the Rus- | 
sian idea of equal rights for | 
either sex. 

The first thing I had to do in| 
Chemnitz, one of the most bomb- | 


hidden even by the masses of ed cities I ever saw, was to re- 


workmen ordered to visit the Fair. | port to the police. After that I 
Remember, too, that the Fair | was requested to sign my name 


offers an excellent opportunity 
for relatively safe family visits, 


| 


' 


in the “golden book” of the city, | 
an entire page being reserved for | 


when you accept ‘the opinion of | the signature of each noted visi- | 
the initiated that the number of /tor. I politely declined this dis- 


foreign visitors, even including 
West Germans, this time was 
very small] indeed. 

As for the industrial produc- 
tion of East Germany, its back- 
ground seems considerably more 
te than the results reach- 

It seems beyond, doubt that re- 
lations between the ruling com- 
munistic faction, the occupation 
forces and the population have 
grown considerably worse during 
the past year. 

Contact with intellectuals as 
well as with the man on the 
street confirms the impression 
that their patience, working cap- 
acity and physical resistance is 
nearing its limits, The monthly 
butter ration- is less than half 
a pound; meat, fish and other 
fats amount to about eight 
pounds in all. During the past 

, there was an appalling 


have 
Of course 
something to be had 
stores, bu 
prices offer very limited possi- 
bilities even to families with a 
relatively high average income of 

Ostmark. 
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tinction, suspecting that my sig- 
ature might be used for some 
kind of “spontaneous” manifes- 
tation of opinion of the kind of | 
the notorious “Stdckholm ap- 
peal.” 

What They Want te Know 

An audience of several hun- 
dred awaited my arrival in the | 
“folk-owned” hall reserved for | 
my conference and I was rather | 


taken aback by such an amazing | 


interest in philatelic questions in | 
a city of that size. 

My conference over, the audi- | 
ence crowded around me and /' 
exposed me to a volley of ques- 
tions of anything but philatelic 
character. Most of them concern- 
ed the possibilities of leaving the 
Eastern Zone and obtaining a 
visa for Sweden, as well as com- 
parisons between rations and 
standard of living in general] be- 
tween countries in- and outside 
the Iron Curtain. 

The officer who my 

listened to the conver- 
sation with obvious disapproval, 
and made me understand that an 
attempt to repeat my visit to 
Chemnitz would hardly receive 


| After that I retired to the best 
hotel -in town. As there was 
dancing there that night, I came 
to see an array of outmoded 
evening dresses and threadbare 
dark suits which reminded me of 
the early days of soundless film. 


Corp. Tax Collections Lag. 
Income Tax Yielding 


first time in the present fiscal 
year, corporation tax collections 


OTTAWA (Staff) — For = 
in August dropped behind the 


leveling-off trend which could 

have a significant effect on 

ee Minister Abboit’s final 
get surplus. p 

In contrast to this drop in cor- 

poration tax collections, the per- 

sonal income tax take, particu- 


‘pared with other parts of the 
-city. The night life around the 


‘of Gorki: roaring, drunken raga- | 


favorable consideration. 


the station areas in the course of 
their trip. 
Early next morning I returned 


GEO. A. WELCH & COMPANY 


.Chartered Accountants 
OTTAWA 


mood. All the stories of arrests, | 
kidnappings, confiscations and | 
expropriations that I heard the | 
previous evening didn’t help my | 
night’s rest. 
Taxes and Pressure 
The most effective means of 
aoe pressure of the authori- 
ies are of course, taxes. All that 
is needed to make a company P. S&S. ROSS & SONS 
“folk-owned” is to tax it beyond 
its economic means. Chartered Accountants 
Chemnitz was swarming with MONTREAL * TORONTO * 
“peoples’ police,” and there could | VANCOUVER * SAINT JOHN, N.B. 
be no doubt about their repre- | Established 1858 
senting a regular army and no 
police force. The marches they 
sang at dawn sounded appallingly 
like those that once fired Hitler’s | 
youth brigades on to new enter- 
prises. 
On the other hand, the work- | 
men who, at the same time, by | 
means of buses and other means 
of transportation were carried off | 
to Erzgebirge, where the uranium | 
mines are situated, made no | 
efforts to hide their real feelings | 
towards “their own” regime. 
My eyes rejoiced at the sight 
of the neon lights of West Berlin. 
Leipzig was fairly well lit during 
the Fair, but even then, electric 
current was shut off during a 
couple of hours in midday. 
Life in West Berlin has shrunk | 
visibly during the past year; 
more and more people tire of the | 
administrative and police terror 
exercised by the Russians against 
intellectuals and business people 
who. still remain in ‘he former | 
capital. In -spite of the seven | 
years that hav® passed since 
1945, conditions in the Russian- 
occupied East Sector are in-| 
describable, especially as com- 


BELLEVILLE CORNWALL 


OTTAWA 


PAYNE, PATTON & PUGSLEY 
Chartered Accountanis . ‘ ii , 
Gordon S. J. Payne, Ci. 2. a cfonele R. Patton, 
507 UNIVERSITY TOWER 
MONTREAL 


MCDONALD, NICHOLSON & CO 


.CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
TORONTO 


VARDON 
PLUNCHARD 
& CO, 


CHARTERED ACCOUNTANTS 
320 BAY STREET TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 


MESSIER, GASCON 
Chartered .iccountants 


Eastern Station andthe Warszava | 
Bridge would be worthy the pen 


muffins, sneaking, criminals and | 
railway carriages full of folk | 
police being carried off to their 
various destinations. 

» Strange as it may seem, the 
population of the East Zone is 
remarkably optimistic, in spite of 


all. Huge posters everywhere | SHARP, WOODLEY & co. 


roclaim that th ist re- | 

gime works for the reunion of| CHARTERED ACCOUNTANTS 
Germany and its people. | 313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


KENT SUILLDING, 
10 St. James St. East, 
Tel. MA. 7065 


FRBROOKE 
MONTREAL. THERES RIVERS 


As this optimism receives offi- | 
cial support, it seems to form | 
part of the Russian propaganda, 
no doubt with the purpose of 
putting responsibility on the} 
Adenauer Government and the 
Europe Azmy, if the results aim- | 
ed at cannot be reached. 


PricE WATERHOUSE & Co. 
Chartered Accountants 
MONTREAL OTTAWA TORONTO 


HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 


More 


larly as collected from current 
income by deductions at source, is | 
holding substantially above the | 
1951 level. 

The five-month collection by | 
deductions at source, $274.1 mil- 


B. Cc. TAN N ER & co. 
Chartered Accountants 


jo Wide. Metropolitan Bldg. 


Edmonton 
LaFleche Bidg. Canada 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
- *° CHARTERED ACCOUNTANTS | 
W. F. Gibson, C, A—Licensed Trusteo ie 
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Plate Glass 
Automobile 
Intand 
~Transportation 
_ Personal 
Property 


Fire 


Use and 
Occupancy 


Rent 


Burglary 
Public 
Liability 
A.D, 1808 


HEAD OFFICE FOR CANADA 
414 ST. JAMES ST. WEST, MONTREAL 
“Let Atlas Carry the Burden” 


FIRE PREVENTION WEEK 
OCT, 5-11 


An increase of 26%’ in fire losses for 
the first eight months of 1952 empha- 
sizes the need for applied fire preven- 
tion and protection, -and insurance in 
adequate amounts to cover today's 


dollar values. 


FIRE TAKES NO VACATION 
NOT EVEN DURING FIRE PREVENTION WEEK 


 PHOENIX-COMMECTICUT 


GReourp OF INSURANCE COMPANIES 

The Phoenis Insursace Company Equitable Fire and Marine insersace Company 

The Connecticut Fire Inpurance Company Minneapolis Fird. sad Marsa lasurence Company 
Reliance Insurence Company of Caneda 


WESTCHESTER FIRE INSURANCE COMPANY 


CANADIAN HEAD OFPCE © 759 VICTOMA SQUARE, mOntEbAL 


, - . 
Toronto — Hamilton — Winnipeg — Edmonton — Vancouver™ 


— AGENTS AT ALL PRINCIPAL POINTS — 


FOR FIRE! 


Firé scores a knock-out unless you 
have adequate insurance protection. 
Fire will cost Canadians millions. of 
dollars this year. You should ad- 
just your coverage to conform with 
today’s higher*.replacement cost, 
Investigate the additional insur- - 
ance protection..obtainable against’ 
loss of profits ftom fire, explosion 


and sprinkler leakage. 
Consult any-agent of the “Western” 
ek 
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Up, But Losses May More Than Double Increase 
| The Fire Less Record 
-| Although there were more fires in Canada in 1951 than in 1950, 
|}the monetary loss was lower at $76 millions, down $4.6 millions 


— and losses for this year run- 
ning above last year’s level, 
there’s strong indication that 
there is still much to be done. 


above the 1951 total, some say by 
10%. But with losses increasing 
more rapidly (some estimates in- 
dicate a rise of 26%) the over-all 
loss. ratio is bound to show an 
increase. 

Factors responsible for the 
higher premium income include 


prices don’t seem to have been 

the important factor that they 

had been in previous years. 
Moreover, many property-own- 


heavy. People who had owned 
a house built or bought at price 
levels existing ~ few years ago 

Id their insur- 


}, Alberta 
British Columbia 


the fi 
mo 


was $65.1 millions against $67.1 millions in 1948. 


last previous.drop in total dollar loss from fires was in 1949, 
re than ten years before that the fire loss had heen rising 


The outlook for 1952 is gloomy — another increase in dollar 


‘| loss over 1951, if current trend continues. 


Complete figures for 1951 are not yet available. 
Here is the record as far as statistics have been received at Ottawa 
from provincial sources. The figures are exclusive of Newfoundland: 


3 
6,889 
Yukon & NWT 159 


TOTAL, 1951 60,317 
1950 59,710 


8,604,426 
1,184,381 


76,064,228 
80,686,018 


Incend'y Prese- Con- 
Insured Fires tn- - - 
Less, $ —Ne. quiries 
470,664 


1,789,617 


709 
19,817,690 
18,067,019 


1 BaroBBaaw FF 


493 


422 | costs, 


Figures do not include Federal Government properties and forest losses. 
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ignorance, stinginess and lack of 
adequate money on hand to pay 
the additional premiums. The 
last-named factor is not as com- 
mon as it once was, but it still 
exists in real form. 

Stinginess is always a factor. 
There’s an evident feeling among 
some that because they’ve not had 
a fire in the past, they are not 
likely to have one in the future, 
and they might as well save the 
premiums. 

Carelessness and ignorance go 
hand in hand. Many people fail 
to realize the need for keeping 
insurance up to value when prices 
are high. They seem to feel that 
once they are insured, they are 
protect~d against? all eventualities, 
even rising prices. They overlook 
the higher cost of replacing their 
property if destroyed by fire. 

Too many forget their own 
responsibility, leaving to their 
agent the task of seeing that in- 
surance is kept up to the neces- 
sary level. 

This is not only often unfair to 
the agent but may result in heavy 
losses to the owner if fire comes. 


Co-Insurance Clause 
Many owners of mercantile 


-properties, however, have been 


forced to bring their insurance 
up by the co-insurance clause in 
their policy. 

A co-insurance clause requires 


| the property-owner to keep his 


insurance up to a certain per- 
centage of the actual value, a 


ala fire comes. This 


insure their properties for only a 


‘part of the value. Of course if 


his property is completely des- 


of fires in Canada? If you smoke, 


you're pateniier ol tiie Lieesity 


at fault. 


troyed, the owner takes a loss 
for the deficiency. But in 
a partial loss he gets his loss 


All : 
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centage of the total. The premium 
is adjusted accordingly. 

Take two men each owning a 
building worth $40,000. The first 
one, A, carries $40,000 insurance 
and pays the regular premium 
therefor. The other man, B, car- 
ries $10,000 insurance and pays 
a much smaller premium. Each 
has a fire loss of $5,000 and each 
gets the same indemnity although 
one paid a premium for $40,000 
and the other a premium for 
$10,000. 

Under the co-insurance clause 
the companies charge a lower 
premium rate when the property- 
owner agrees to keep his insur- 
ance up to a stated percentage, 
usually 80%. As the percentage 
increases the premium rate de- 
creases. 

Then if a fire occurs, the owner 
is paid up to the full amount of 
insurance carried, say $32,000 on 
a $40,000 building, according to 
actual loss. 

But if he carries only $16,000 
insurance when he should have 
had $32,000, he gets only 50% of 
the loss because he carried only 
half the insurance he should have 
had according to his contract. 
Thus if his loss is $10,000 he 
would collect only $5,000 —50% 
of the loss because he carried 
only 50% of the insurance re- 
quired under his contract. 


When Earnings Lost 

Because of the high degree of 
business activity, businessmen 
are turning more and more to 
lines of insurance which make 
good on losses of wher 
; in use 
and occupancy insurance, which 
comes into play when the pre- 
mium.holder can’t use his ordin- 
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ary business premises. Profits in- 
surance and business interruption 
insurance are other terms indicat- 
ing insurance against loss of in- 
come due to fire which prevents | 
the owner or tenant from carry- | 
ing on hig regular business. 

Due to the fact that fire insur- | 
ance’ rates generally are adjusted | 
according to the experience over | 
a reasonably long time, premium | 
rate$ don’t change very frequent- 
] j 


y- 

Thus when losses were rising in | 
the years previous to 1951, no) 
general increase in premium rates | 
was effected. Then when losses | 
dropped in 1951 no general change 
was made. In 1952 losses appear | 
to be rising again. 

Some adjustments in special | 
classes, however, have been made, 
where experience over a reason-| 
able term has suggested it. 

Because of the relation between | 
fire losses and fire insurance} 
businessmen and home) 
owners are urged to bend every 
effort to prevent fires and keep 
losses and insurance costs down. 
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Eagle | Star - 
Insurance Company Limited — £ 
' ef London, England ‘ 
The British Crown yu 


Assurance Corporation Limite4 |. 
of Glasgow, Scotland 
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British Northwestern 
Insurance Company 
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Security National 
Insurance Company 
a 


HEAD OFFICE FOR CANADA 
EAGLE STAR BUILDING 


217 Bay Street .e Toronto 


J. H. Riddel, Manager R. Holroyde, Assistant 
. for Canada Manager 


BRANCH OFFICES—Montreal, Winnipeg, Calgary, Vancouver 
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@ Many a thrifty investor resorts to margin buying if he thinks the 
return and the quality of the security will justify it. : 

Using the saine line of reasoning, it’s never difficult for building 
and plant owners to justify the purchase of “Automatic” Sprinkler 
10-Point Fire Protection — while conserving cash for other uses. 
Several purchase-payment plans are available, one of which can be 
' fitted to your financial plans, just as an “Automatic” Sprinkler System 
can be designed, engineered afid installed to combat the specific haz 
“Automatic” Sprinkler 10-Point Fire Protection represents real. se | 
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_ returns take the form of increased allowable insurance coverage, or 





THE LONDON ASSURANCE 


(Incérporated A.D. 1720) 


THE GUILDHALL INSURANCE CO. 
LIMITED 


THE BRITISH LAW INSURANCE CO. 


" Head Office for Coneda lt. 
469 St. John St., Montreal 


FIRE » CASISir¥Y ~ INLAND MARINE 


“Muir Beddatl” 
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New Zealand 


Insurance Company 
Limited 


Automobile 
Accident & Sickness 
Burglary — Inland Transit 
Plate . Glass — Liability 


Canadian Head Office: 465 St. John St., Montreal 
GEOFF, W. HADRILL 


“This is Fire Prevention Week... @ time to 
consider the terrible toll in life and property 
taken each year by fire. Whenever you read 

_ @ story of fire's destruction in your news- 
- paper, remember it could have been your 
home or business. wince won acaier ae a 
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A | All Policies Guaranteed by, - 
| GUARDIAN ASSURANCE CO. LTD. 
of London, England. 
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Miscellaneous. 


Explosion, Fireworks, etc. 


es ‘ae ’s Fire Prevention Role 


Street Layout, Building Codes Can Help Minimize Hazard 


What can a municipality do to|and city, the builtup municipal | placed at strategic points where | be constructed as far as possible | 
| they will serve a maximum num-|of fire-resistant materials and | 


prevent fires, cut down its fire 
losses — and perhaps better its 
fire insurance rate position? 


Most municipalities have a fire | | 


can, at next 
boring bri- 
gade, but many are coming to 
realize that fire prevention is 
better than the cure. 

In both fire fighting 
prevention — the two 


fighting system, o. 


that it 


b battle 
s, farm 


department will admit 
still could learn, 

While the fire preventior 
must be waged on all front 


areas are the “strong points,” 
since the ease with which a fire 
can spread from building to 
building or from block to block 
is a dominating factor. (Big con- 
centrations of goods and materials 
are also a factor). 


The bigger municipalities, as a| 


general rule, are also the “strong | 


ber of buildings. 


6. Mains and hoses should beable fire walls, fire doors, fire 


large enough to carry the neces- 
sary volume of water. 

Some argue that to double the 
| flow of water, it’s necessary to 
double the diameter of the main 


or hose. A little mathematics 


fireproof construction with suit- 


escapes, etc. in major housing, 
factory or commercial] buildings. 
Buildings should be constructed 
with lateral subdivisions as well 
as vertical, so that fire can’t pass | 
from floor to floor or from room | 





points” in equipment and aid to} | shows how it works. The area of | to room, 


smaller centres and farm com- 


the face of a hose or main of 


9. Because fire’s natural path is | 


munities, Normally one expects |say four-inch diameter in square | upward, particular care must be 


to find, and does to a large extent, 

the best fire fighting equipment 

in the larger, wealthier places. 
Prevention Important 

But while fire fighting plans | 
and equipment, or their avail-| 
ability, are a “must” in all organ- | 
ized communities, removal] of the 
conditions that encourage fire is 
just as important. 

Thus the attention of municipal 
authorities must be directed te 

1. Preventing fires. 

2. Stopping them when they 
do occur, while they are still 
small. 

3. Fighting them in an all out 
battle when they are large. 
Nearly all fires are potentially 

big ones and it’s vital that the 
blaze just starting be stopped 
right there. 

In established municipa] areas, 
& prime essential is that all fire 
fighting equipment be made of 
uniform size and type so that it 
is interchangeable between neigh- 
boring districts, towns and cities. 

Instances have been reported 
in the past of fire brigades in one 
municipality that could not use 
equipment offered by its next 
door neighbor because of differ- 


In Ontario, the work is proceed- 
ing steadily and i is expected 


sities 


eH 


inches is found by squaring the 
radius and multiplying by 3-1/7. 
The area of the face of the eight-| 


inch main is found by. squaring | tioning shafts. 


the radius of four inches and 
| multiplying by 3-1/7. The 


in- | where 


paid to means for cutting off | 
stairways, elevator shafts, laundry | 
chutes, ventilating and air-condi- | 
10. Furnishings and equipment, | 
possible; should be fire- | 


crease in the face of the main is/| resistant. The term fire-resistant | 


li 


increase in the diameter. 

7. There must be an adequat 
water supply whether it be from 
water mains, wells or a river or 
lake. The job of pre-assessing or 
measuring here, is one for ex- 
perts. The writer remembers a 
village creek reduced by all-night 
pumping from a depth of three 
or four feet the night before to a 
mere trickle the next morning. 
To the layman, the creek looked 
adequate for fire fighting at the 
outset. 

8. There must be an efficient 
code for building construction that 
will require all new buildings to 
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GROUP 


The Lendon & Lancashire 
Insurance Co. Lid 

‘ 

Mercantile Insurance Co. 
ca 

_ Quebec Fire Assurance Co. 
s 

The Queen City Fire 
Insurance Co. 


e 
Company 
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The London & Lancashire 
Guerantee & Accident Ce. 
7. e cs 

3. 


law Union & Rock 
Insurance Co, Limited . 


e regards buildings. 


| not in the same proportion as the | F is used, not fireproof, which, un- | 


| less qualified, is a misnomer as | 


11. There must be a quick and | 
reliable system of giving an 
alarm, The time in which a fire | 
can be brought under subjection | 
is short. Hence speed in giving | 
an alarm and bringing the fire- | 
fighting equipment into operation 
is essential. 

12. A]l fires are dangerous, 
Municipal authorities must be on 
the watch. to check the small grass | 
fires and others seemingly in- | 
significant. 


J. BLACKWELL, Manager 
Head Office: Guardian Bidg., 240 St. James St. W., Montreal 
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THE GUARDIAN INSURANCE CO. 


OF CANADA 


Fire 

Automobile 

Public Liability 
Accident 

Sickness 

Inland Transporiation 
Burglary | 
Sprinkler Leakage 
Plate Glass 
Electrical Machinery 
Steam Boiler 
Employers’ Liability 
Guarantee 


G. S. MURRAY, Assistant Manager. 


SUCCESSFUL 


NEW HAMPSHIRE 


‘ FIRE INSURANCE CO. 


GRANITE STATE 


FIRE INSURANCE CO. 


Canadian Department 
276 St. James St. West. Montreci 


North British & & Mercantile 


Insurance Company Limited 


Railway Passengers | The Occidental Fire 
Assurance Company | Insurance Company 
The Ocean Marine Insurance Co. Ltd. 


FIRE — AUTO — CASUALTY — MARINE 


Branches: 
Winnipeg Edmonton 


A. CAMPBELL 
Manager fer Canada 
Canadian Head Office 


460 st. Francois Xavier, MONTREAL 


Toronto Vancouver 


Now:.. Simplify Your Hose Buying Problems with 


OF FAL 


Oil Resistant Tube and Cover 


OF MANY USES 


‘Goodyear’s ORTAC hose (Oil Resistant Tube and 
Cover) simplifies your small diameter hose-buying 
problems; Tits one exclusive construction in a single: 

- hose was designed to perform many assignments: 

ORTAC is available in small sizes to handle chemicals, 
air and water. It resists attacks from alkalies, as well 
as the contaminants found in water. Excellent, 
too, for air and spray service. Its cover resists sun, 
weather and wear—ORTAC has a tube which 
will not flake, swell or discolour: Available. 


in long, continuous lengths: 


For full details of this general purpose — 


- hose, ask your Goodyear 
nearest 


branch—Saint John, N.B, — 


‘Quebec City, Montreal, Toronto, London, 
*Winnipeg, Regina, Saskatoon, Calgary, 
. Edmonton, Vancouver: 
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- | You can join the thousands of 
of mind through the many 
comprehensive plans of insurance 
offered by the Great ; 
American Group of Insurance 
Companies, These give you the 
opportinity of developing 
your personal and business 
interests — ceriain that you are 


Breaches in QUEBEC, QUE., MONTREAL, QUE., LONDON, ONT., 
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AMERICAN ALLIANCE 
Insurance COMPANY 


NEW YORK 


ROCHESTER 


Unoerwriters Acency 


NEW YORK 


Since Before 


Confederation... 


“Faulty wiring” is given as the cause of « surprisingly large | 


number of fires. In many cases it might better be “Improper | 


fuses." 


SERVING 


‘CANADIAN ENTERPRISE 


WITH 


UNSURPASSED FACILITIES 


IN ALL FORMS:O 
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AND LOSS PREVENT 
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CALGARY 


TORONTO 


ION 


‘WINNIPEG 


VANCOUVER 


“Agencies Everywhere” 


HEAD OFFICE FOR CANADA — 500 Place d’Armes, MONTREAL 


- ROYAL - LIVERPOOL 


INSURANCE GROUP . 


To use metal inserts or Oversize fuses is 


: ‘ 


The wiring itself, in case of excess current or short 


melt and Jikely cause a fire. 
Fuses are safety devices. If fuses blow frequently, you are 
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‘Research Fights Fire 


es, New Materials Mean New Fire Challenge 


ventilating fan and ‘sound an 
alarm in case of fire. 


Mutual Engineering Di e bottom of the tank where the 


vision, Boston, explained some | liquid is again vaporized. As the 


of the new industrial fire prob- | solvent becomes contaminated its 
in a recent | boiling point in : this brings 
Here is a|danger that it will overheat, de- 
compose and ignite. “Vapor boil- 
overs” and decomposition release 
_ | fumes highly corrosive to polished 
Synthetic rubber came into) metal parts in th- vicinity. Peri- 
extensive use during World War | odic replenishment with cleaning 
Il. Process involved large quanti-|solvents, and an automatic tem- 
ties of low-flash solvents which | perature limiting device, are 
greatly increased the fire danger. |essential safeguards found 
At some plants static electricity | necessary. 
caused flash fires almost daily at; Dowtherms are commercial 
first, until fire protection en-| organic chemicals being used in- 
gineers developed complete pro-| creasingly for heat transfer at 
ating | processes where high, closely 
inding, humidification, safety | regulated temperatures are re- 
ventilation, and automatic ex-/| quired. Overheating can result in 
tinguishing equipment brought | failure of vaporizer tubes, release 
the hazard under control. ~ of the flammable dowtherm or its 
Airplane engine testing uses | vapors, and a serious fire, This 
large quantities of high test gaso- | hazard requires isolation sprin- 
line, with great danger if the|kler protection, amd emergency 
liquid should éseape and ignite.|means of draining off the flam- 
The protection developed was |mable liquid to a salvage tank. 
necessarily complex: individual|To prevent overheating, inter- 
fire-resistive test cells, fue] shut- | locks to shut off burners in event 
offs with remote control, and/|of excessive vapor temperature 
water spray or carbon-dioxide|of pressure are recommended. 
systems for flooding the cells. Jet|Combustion safeguards are 
aircraft engines. moré ‘recently | needed to protect against the fuel 
have introduced flammable /explosion hazard. 
liquids in much larger quantities, Air conditioning has shown 
and very large air flows which | great progress, with large systems 
affect fire-detection and fire-|cserving entire buildings, some 
protective systems. We have/ without windows. The difficulties 
within the past few months issued |of smoke removal from such 
detailed new fire protectior | buildings, plus the difficulty of 
standards for jet engine testing.|access with hose streams,. intro- 
Large modern driers for pulp- | duced special fire protection prob- 
wood or fibreboard are several|!ems. One of the important de- 
hundred feet long, and contain velopments was to utilize the air 
thousands of ballbearing rollers |conditioning system to remove 
in tiers. Frequently the entire | the smoke instead of recirculating 
production of a plant passes it in the building. This is done by 
through one drier. If a fire in- | photo-electric smoke detectors, 
side is not quickly controlled, it automatic dampers, and other 
could warp the rollers and shut controls, Air filters of the oil 
down the plant for weeks. The bath, combustible screen or bag 
protection: special automatic sys- |tyPe require automatic sprinkler 
tems of water-spray nozzles dis- | Protection. 
charging between the tiers of| New Warehousing Methods in- 
stock. volve ever-increasing use of 
Infra-red driers utilize radiant|™echanical materials - handling 
heat from large banks of electric |¢@uipment, and higher piling of 
lamps. Automatic sprinkler dis- | 5* Where conveyors must 
charge in such driers would|Pierce fire-walls or floors, the 
break the hot, fragile lamps and | est protection consists of auto- 
involve large replacement|matic-closing fire doors or shut- 
expense. bon dioxide pro-|ters. If these are impractical a 
ion is non-injurious to the |CUrtain of high-velocity water 
lamps but requires special instal- |SPTay can be provided to hold 
lation precautions. The new | back heat and smoke. 
higher temperature insulated| New synthetics, chemi- 
sheath type resistance elements /cals, and drugs are 
are coming into increasing use | being developed. More than 600 
for radiant heating, and withstand | fire hazard tests of various mater- 
sprinkler discharge without/ials from industria] plants were 
damage. Heating elements or|made by the Factory Mutual 
in- 
paint drip cannot be ignited. eluded synthetic enamels, deter- 
In electrostatic spray pakating, | £¢ts, fumigants, and insecticides; 
i through |the dry mold of penicillin; a 


spray particles : : 
an electrical Pare between | Plastic glue; starch and_ plastic 


and articles | molding dusts; and many others. 

ee aes which i aeohaaen Such testing and investigation are 

ck up an electric charge | 20 important part of the function 

to the surface |°f fire protection, engineering in 
safeguarding new hazards, 

: In our preoccupation with these 

dip- fascinating new ee ee 

i remo lec- /ever, we must not lose sight o 

caitie <e weed our main goal in loss prevention; 

parts appro and 


electrodes, or | ©°F 
insulated or broken | ficiencies 


t, careful design, opera- 
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permit little fires to grow into 


big ones. 
Complete automatic sprinkler 
protection is the first of these 


fundamental problems which 


needs new emphasis. Strong 
sprinkler protection has been the 
policy ,of the Factory Mutual 
Companies for more than half a 
century, and is largely responsi- 
ble for ‘our success in “fire loss 
prevention. 

At the time sprinklers were 
‘introduced about 75 years ago, 
fire losses at our insured plants 
averaged 29 cents per 100 dollars 
at risk. Today they average about 
three cents, But this reduction in 
the loss ratio, important as it is, 
shrinks into insignificance when 
we consider that industry as 
we know it today simply could 
not exist without automatic 
sprinklers. 

Consider two of your largest 
plants here in Toronto, the 
Massey-Harris Agricultural imple- 
ment plant and the Davenport 
Works of the General Electric 
Company. They consist of mary 
rather closely spaced buildings 
with combustible floors and roofs. 
Notwithstanding the great care 
given to fire protection'a number 
of fires break out each year. Dur- 
ing the past ten years we have 
received reports of 40 of them, 
and no doubt there were several 
times that number which we 
didn’t hear about, 

Were it not for sprinkler pro- | 
tection, almost any one of these 
fires would be a potential de- 
stroyer of these plants and their | 
vital production, Actually, sprin- 
klers controlled the fires so well 
that not one of them caused 
damage over $3,000. 

We have recently noticed a 
disturbing trend in both Canada 
and the United States. It is in the 
annual amount of fire loss at our 
insured plants where sprinklers 
were lacking. This avoidable loss 
is, paradoxically, partly the re- 
sult of the increasing use of non- 
combustible building materials. 
Everyone agrees that a building 
with a wooden roof needs 
sprinklers. When the roof is of 
concrete, corrugated iron, or steel 


deck there is unfortunately some : 
difference*of opinion, even if the | 
contents of the building can burn 
and liberate enough heat to warp 
steelwork, spall concrete or even | 
cause the building to collapse. | 
We have a lengthening list of | 
serious fire losses in unsprin- 
klered noncombustible buildings. 
These and many other recent 
serious fire losses in noncom-| 
bustible buildings could have} 
been prevented had the need for | 
sprinklers to protect combustible | 
occupancy been more clearly | 
recognized. Rolled paper storage, | 
cartoned storage, quench-oi] and | 
other flammable liquids, hazard- | 
ous chemicals, combustible build- | 
ing insulation and interior trim 
were the combustibles most fre- | 
quently involved. , 
Installation of just a few 
sprinklers, in a fan house, drier, 
storeroom or other small area 
would in many cases have pre- 
vented damage or production loss 
extending far beyond the un- 
protected area. 
Making sure that sprinkler 
valves afe always kept open is 
another fundamental problem. 


Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


_— 
Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


95 King Street East 
TORONTO 1, ONTARIO 


_. jTelephone.EM 4-1339 
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Ottawa read Le Droit and there are 
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‘| incurred by our automobile liabi- 


U, s. Casualty Counsel Raps 


y Auto Insurance 


the 
seavcsensiy roeaies oe Eileen balne Siw one 


| motor. vehicle accident record ee cee ee eee 


minimize the 

to that vi ae anes 
sincerity or ‘competence of 
who express it, yet I sug- 

they contemplate these statis- 
‘Our U. S. consumer price 
rose 91.1% since 1939 while 
automobile liability insurance has 


In the light of these 
States, the | data, can anyone believe that in- 
our daily a costs are relatively too 


menor 


ened excmemeaeioas way to provide financial protec- 
snneen number | tion for those injured in motor 
ving inadequate | vehicle accidents. To some this 
the time anticipated.| suggests com insurance. 
wing problem | This defies logical explanation. 
is no quick or| Certainly, any law which will 
compel or encourage the purchase 
insurance business the | of liability insurance will not lead 
meee taped a ser — to lower rates. 
problems. underwriting loss€s/ The reverse might be true, for 
of stock insurers alone on auto-| any such law would create a new 
mobile liability insurance since| group of assureds, a large share 
1945 have exceeded $200 millions.” 46¢ whom would probably not be 
Despite rate increases, the experi-| preferred risks. Higher insurance 
ence this year continues to be| rates start people thinking. about 
disappointing. The reason is that| automobile insurance, and with- 
the casualty companies have been | out thinking through, they say, 
caught between a disappointing| “ye got insurance! Everybody 
adie aes van wae should be compelled to have it.” 
= wary ae @5/ Whatever the explanation, we 


eee ae moving‘up at an| i. the United States have beer 
" met with an ever-increasing de- 
May Mean Higher Rates mand to provide financial protec- 
We must not underestimate the | tion for motor vehicle accident 
gravity of the situation, no busi-| Victims. Our answer has been 
ness can continué for long to ex-| enactment of security type finan- 
perience the underwriting losses | cial responsibility laws. 
Laws generally similar are in 
lity insurers in the past six years. | effect in Alberta, British Colum- 
If it means still higher rates, then | bia, Manitoba, Newfoundland and 
increased rates should be ap-| Nova Scotia. 
proved by state insurance com- Security Type Laws 


, In 1945, only 12 of our states 
$4 had a security type financial re- 
sponsibility law; today 41 states 


: ae Ay’ d the territ f Hawaii. 

THE SAFE ENCLOSURE Siesctinenit paige A ‘seine tates 

FOR ALL MESSA AGES | sreatly increased the number of 
44 


BG TREES 
ea 
| vl : 


insured at a time when, to put it 
mildly, automobile liability insur- 
ance was not profitable business. 


Only one state, Massachusetts, 
has a compulsory liability insur- 
ance law—on the statute books 
since 1927, Our companies are 
opposed to such compulsion. Over 

, | the years, it/-has been difficult, if 
* | not impossible, for the Massachu- 
AY setts Department of Insurance to 

promulgate adequate rates. 

Whether rate levels are rising as 

they are now, or falling, as they 

were not so years ago, 

| Massachusetts has been the scene 

of violent political charges and 
countercharges. 

The companies my association 

represents have concluded that 

this annual show is inherent in a 

compulsory law: We feel also that 

a compulsory law has a stulifying 


New Insurance 
{Sales Increase 


Life Insurance in Force 
At Midyear Sets $18 


A 


life in- 
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of material on group cover- 
ederation Life, Crown Life, 


effect, tends to freeze forms and 
coverages and eventually to de- 


stroy competition. We feel we} 


can demonstrate the public is 
better served and better insured 
under the voluntary systems. 

If the ultimate goal is to assure 
ee. everyone injured 
as the result of the negligent 

operation of a motor, vehicle, the 
difference between the New York 
law and a compulsory law is only 
a few percentage points. Further- 
more, in 1951, 6,677 uninsured 
operators in New York, deposited 
security exceeding $1,291,363 
covering accidents in which they 
were involved and in the same 
year 23,291 releases were filed by 
uninsured operators who had 
settled all claims against them. 

Thus, the New York Law, in 
practice, has provided protection 
against financial loss to victims of 
accidents involving cars other 
than the 95 or 97% insured. We 
believe a vigorously enforced 
security type law is superior ta a 
compulsory law. 


ROYAL BANK 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 


During the two hundred years of its 
histery, the Bank has maintained a tra- 
dition of the personal touch, and is to-day 


exceptionally well equipped to provide | . 


its customers with a Banking service which 


| ig adaptable, individval q@nd complete. 


HEAD OFFICE 
‘ST. ANDREW SQUARE, EDINBURGH 


Branches throughout Scotland 
and in” London 


CORRESPONDENTS THROUGHOUT 
, THE WORLD 


TOTAL ASSETS 
£166,583,788 
$458,105,417 
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CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL. PLATE ENGRAVERS and PRINTERS OF 
Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
Stock Certificates - Labels - Cheques and all monetary documents. 
oer eran 


SECURITIES ENGRAVED FOR LISTING ON ALL 
STOCK EXCHANGES 


HEAD OFFICE — OTTAWA 
145 Richmond Read 


TORONTO OFFICE 
25 King Street Weat 


MONTREAL OFFICE 
360 St. Jomes Street West 


Factory, Industrial, Office and Apartment Bujldings 


$10,000,000 availabie now in First Mortgage Funds f 

trial, office and apartment property. If you are considering an 
investment-or expansion, our knowledge of mortgage cpnditions 
and our wide experience, extending over 50 years in the 
investment field, enables us to negotiate mortgage llewns to 
the complete satisfaction of all concerned. 


For full information 
Telephone EMpire 6-8801 


MURRAY « COMPANY 


a fluorescent 
lamp? 


FPS WOT A COMPLICATED’ AFFAIR. Tn simplest terms, That's the reason for the astonishing superiority 
\ here's what's inside a lamp tube: 1) A coating of of Sylvania Fluorescents. Syivania’s ‘system of 
ergees: ais altar quality control—from raw materials to finished 


lamps—is your constant sssurance of longer life 
higher light output. 

It pays to specify and buy Sylvania, because the” 
Wacw une ca 
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CENTS | wind 


By Order of the Board. 
F. W. EVENS, 


Secretary. 


has:| Lachine, Que., 


! it the same 
will be payable at the Bank and its 
TURDAY 


Branches on and after SA’ 
th day of N' 


Toronio, 5th September, 1952. 


e 2 
. Reiffiany 
(Canada) Limited 
PREFERRED DIVIDEND NO. 22 
Notice is hereby given ‘that a 
_ Quarterly dividend of 1%% (25c) 
per share has been declared on 
the outstanding 5% Cumulative 
Redeemable Preferred 
the Com on ‘No- 


(Canada) Limited 


COMMON DIVIDEND NO. & 


Notice is hereby given that a 
fs dividend of 


ao 
October 15th, 1952. »» 
By Order of the Board, 
JACK REITMAN, 


Secretary- 
Montreal, September 24th, 1952. 


IMPERIAL TOBACCO. COMPANY 
OF CANADA, UMITED 
DIVIDEND 


NOTICE is hereby given that a Dividend 
(No, 20) of twenty-five cents (25c) per 
share has been declared for the quarter 
ending 3ist October, 1952 on the paid-up 
4% Cumulative Redeemable 


Preference Shares of the Company. The | 


said Dividend will be paid on Saturday, 
the Ist day of November, 1952 to’ share- 
holders of record at the close of business 
on Friday, the 3rd day of October, 1952. 
By Order of the Board, 

H. E. JACKSON, 
Secretary. , 


MONTREAL, P.Q. 
25th September, 1952. 


McCABE GRAIN COMPANY 
LIMITED 
DIVIDEND NOTICE . 

Notice is hereby given that quar- 
terly dividends of 15 cents per share 
on the outstanding Class A and 
Class B shares of the Company have 
been declared payable November 1, 
1952, to shareholders of record Octo- 
ber 15, 1952. 


By Order of the’ Board. 


W. S. NEAL, 
Secretary. 


BATHURST POWER & PAPER 
COMPANY LIMITED 


NOTICE OF DIVIDEND ON 
CLASS B SHARES 


The Board of Directors has ¥ 
declared a dividend of Twen ve. 


cents (5c) per share on the’ 
standing Class B shares of this Com- 
ny, able on the Ist 
Beceinber, 1852, fo shareholders of 
record a e close on 
the 3rd day of November, 1952. 


R. H. 
Sec 


September 22nd, 1952. 


terly 
per 


23rd September, 1952. 


, QUEBEC POWER 


OTICE IS HEREBY GIVEN that 
ree 


oes goa eee 


-N 
a dividend 
share 

og par value 
Company for 
September 30, , pa 
ber 25, 1952, holders 
record October 15, 1952. 

By Order of the Board. 


J.L, T. MARTIN, 


Montreal, P.Q., 
September 23, 1952. 


is 
ee 


Secretary. 
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“GURNEY. PRODUCTS 
LIMITED 
Quarterly Dividend Notice 


Notice is hereby given that Quar- 
Dividend No. f of Forty Gents 
share has been declared on the 
C to share- 


The Directors of Canadian Bakeries 
Limited have declared a Dividend 
of twenty-five cents (25c) per share 
on the issued Common stock of the 
Company. The dividend is ble 
November 28th, 1952, to lders 
of record November 14th, 1952. 
ADAM GALGER, . 
Secretary-Treasurer, 


| 1136 - 12th Ave. W., 


CALGARY, Alberta. 
WESLEY MASON MILLS 
DIVIDEND NOTICE 
PREFERRED 


A dividend of. 
irty-seven and 


day of) 


ee 


1 to | announced 
of record at the close that as soon as 
of business on the 31st October, 1952. 


of 
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Air Clears In B.C. 


Government Problems, Policies and Outlook 


until the political atmosphere im- 
proved. It could easily happen 


‘that we are entering a much 


‘|calmer period im provincial af- 
fairs. 


and policies | orders ‘from federal advisers 


in British Columbia appears to 
have en on a sort of second 
i the chances of achiev- 
ing a more. stable government 
have consequently improved, 
“Premier W. A. C, Bennett has 


sible he will hold two by-elections 
to obtain seats for a pair of cab- 
inet ministers who did not figure 
in the polling of last June 20. 
These men are R. W. Bonner, 
attorney-general, and Einar Gun- 
derson, minister of finance. 

Sixty-three days must elapse to 
fulfill all the notice and other 
requirements of election regula- 
tions, so it will be about the 
first week in December before 
the by-elections are held, A ses- 
sion of the legislature’ is due 
about Feb, 1, 1953, and arrange- 
ments for it will proceed in the 
normal manner. — 

These decisions and arrange- 
ments have ended a period of 
much political disturbance, which 
has held sway since the Liberal 
Government was turned out of 
office in the summer. 

Lieut.-Govérnor Clarence Wal- 
lace found that the largest group 
in a House of 48 members was 
composed of 19 Social Crediters 
and he called on their leader, Mr. 
Bennett, to form a goyernment. 
There were also 18 members of 
the Socialist CCF, six Liberals, 
three Conservatives and one in- 
dependent. The Socreds are a 
minority government indeed, be- 
cause when they have completed 
a Cabinet and named a Speaker, 
they will have only eight private 
members in the Legislature, 

Election Questioned 


The new government had hard- 
ly taken over the reins of office 
a few weeks ago when Harold 
Winch, the dynamic CCF chief, 


wrote a rather rough letter to the. 


Premier in which he seemed to 
infer that, on account of bad in- 
terpretation of some queer and 
unfamiliar provisions of the Elec- 
tions Act, the whole contest of 


‘June 12 might have been illegal. 


_ This was the kind of challenge 
that Bennett,was looking for. At 

with the 
it Was il- 
legal, let’s have another election 


Socreds could get another quick 
election they would sweep the 
province to secure 35 to 38 seats 
out of the total 48... 

Winch, however, was too cagey 
to accept this idea. 

Without delay, he replied he 
would not think of putting the 
country to the bother and ex- 
pense of another, election, that 
his previous remark was ‘merely 
rc po ee that it did 
not consti a challenge. 

A curious upSide-down situa- 
tion then developed, The gdévern- 
ment party tried to set up rea- 
sons for a dissolution and an 
election now. The 29 opposition 
members all demanded the gov- 
ernment continue with no. elec- 


IVIDEND NOTICES 
~ DOMINION BRIDGE COMPANY, 
LIMITED 


‘there must be no new provincial 
election (with another Liberal 
beating in sight) before the ex- 
pected federal i 
hence; : 
likewise wish the people to forget 
June 12 as completely as possible. 
The two older parties wish to 
direct their effort to federal or- 
ganization. + 

So there ensued three weeks of 
confused discussion. Bennett did 


POS- | not actually take his demand for 


immediate dissolution to the 
Lieut.-Governor. Apparently the 
Premier finally’ decided the con- 
stitutional barrier to an immedi- 
ate election could not be hopped 
over lightly. So he has given up 
that plan and will proceed in a 
normal way. ‘ 
Business In Favor 

Business people generally ap- 
prove this course, use ther 
was some chance that the Lieut.- 
Governor might have been forced 
to turn to,the CCF, if a crisis 
had developed between himself 
and Bennett. So there is a sigh 
of relief that something like a 
hurdle*‘has been surmounted and, 
for what it is worth,. the,Social 
Credit Government is now seated 
a little more solidly than it has 
been. 


It is fair to-add that Solon 
Low, national S.C. leader who 
has just visited Victoria, approves 
the new course, the normal and 
traditional approach to all prob- 
lems of procedure, 

The reconsidered outlook and 
planning of the Bennett govern- 
ment is now based on the proposi- 
tion of -securing a feeling of 
stability and confidence in the 
administration. 

An over-riding factor in. the 
situation has related to matters 
of great interest to businessmen, 
Various outside corporations have 
been investing huge sums in 
British Columbia and some of the 
jobs are only half or even one- 
third complete, The Bennett gov- 
ernment has come to feel that 
continuing prosperity relies on a 
full employment at high wages 
guarantee. Nothing will be over- 
looked in making this situation 
secure, 

This decision is deliberate be- 
cause some companies have been 
showing a tendency to go slow 


Scurry Sells 


re Senior Issue 


$2 Million Convertible 
Debentures Offered By 
McLeod Young & Weir 


An issue of $2 millions of 5% 
convertible sinking fund deben- 
tures of Scurry Oils are being 
| offered by McLeod, Young, Weir 
& Co. with proceeds to be used 
for retirement of .approximately 
$250,000 of bank loans and for 
genefal corporate purposes. 

Dated Sept. 15, 1952, and to 
mature Sept. 15, 1964, the de- 
bentures will be convertible inté 
shares on the following basis 
for each $1,000 of debentures: 300 
shares ($3.33 a share) from Dec. 
1, 1952 to Sept. 15, 1954; 250 
shares ($4.00 a share) after Sept. 
15, 1954 to Sept. 15,. 1956; 200 
shares ($5.00 a share) after Sept. 
15, 1956 to Sept. 15, 1958. 
. Sinking fund provisions require 
that the company pay to the 


+trustee, the Montreal Trust Co., 


on or before Sept. 16 in each year, 
1953 to 1963 inclusive, the greater 
of an amount sufficient to retire 


. | $160,000 principal amount of de- 


bentures or an amount equivalent 


.The government has no anxiety 
about the outcome of the by- 
elections. Present S. C. incum- 
bents of seats in the ridings of 
Similkameen and Columbia are 
resigning to provide room for the 
two cabinet ministers. CCF may 
contest in full strength, but Lib- 
erals and Conservatives will not 
get too deeply involved in what, 
for them, will be certain losses. | 

‘Government Policy 

While these arrangements are | 
being worked out, government | 
policy @n some important issues 
is being clarified and along some- 
what conventional lines. A com- 
mission, with H, H. Stewens, an 
outstanding Conservative, at the 
head of it, has been appointed to | 
recommend a liquer policy. The | 
outlook is for troduction of | 


| cocktail bars and some other | 


On- | 


changes fairly close to the 
tario plan, . 

In timber administration, -the 
government is asking Chief Jus- 


tice Gordon Sloan for a new ex- 


Se ete aD EH or = 


OIL PRODUCTION 
September Output Record 
Seen For Alta. Oil Wells 


|reported for a. number of tom- 


From Our Own Cerrespendent 
CALGARY — September is ex-) 
pected to be another record-| 


breaking month for Alberta oil | tmperisi ou Ltd. .. 25, 
production. The week ended Sept. | C«n. Gulf Oil Co. .. 
Texaco Explor. Co, . 
TOIL bbls. daily |W. Lesschoids, Lid. 
. aseno . 
an average of 207; a aily Can. South Oils’. 
is Was} Galitersie Stand. Co. 
; oc.-Vacuum Expl... 
34,000: bbis. daily more than the | Soc-Vacuum § "a. 

average for the same 1951 period. | Caivan Cons. Oil & 


26, resulted in production of| 


from Alberta wells. 


Redwater, Canada’s greatest oil) 
field, accounted for close to half, 
of the Jatest weéek’s output) 
averaging 87,500 bbls. daily from | 
926 wells. | 


Well drilling not long ago took) ,j)” 


a sharp drop due to casing short- | 
age. Footage drilled in July was| 


only 574,375 ft. against 633,965 ft. | 
in June and a record 655,612 ft. | 
in May. Footage in July, 1951 had | 
been 561,258 ft. 

With the U.S. steel strike over, | 
outlook for future drilling appears | 
good» as effects of the casing) 


shortage gradua!ly wear off. 
= * * 
Geophysical Work Highest 


While oil well drilling struck a| 
snag in the casing shortage, geo- | 
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WINNIPEG — When a power 
shortage may-come in Manitoba + 
isn’t, under present conditions, - 
predictable, but it is certain there 
is no prospect ‘of it in the 1952-53 . 
winter season. — 

The Winnipeg River flow is stilt - 
FR high, at end of September be- 
109,000,000 | ‘Ween 25,000 and 26,000 feet per 
$1,000,000 | second. All through August it ran 
more than 30,000 feet Once dur- 
po ing August the Lake of the Woods 
‘000,000; Control Board released water 
22,000,000! from the storage ‘basins in the 
20,000,000 | Lake of the Woods and Lac Seul 
; | because of high water. 

Calibre of oil reserves, of! Probably in about three weeks 
course, can vary greatly. Reserves | it will be necessary to reduce the 
of Canada Southern Oils, for iN-/ outflow from .the lakes to store 
oe largely of the “black! water for the winter's high con- 

y and manifestly not as | sumption period. 
valuable as the light crude re- By mid-October the sixth and 
serves of a company such aS/final unit of the new plant at 
Imperial Oil. [Pine Falls will. be completed. 

Reserves calculated above make/Qnly minor electrical work -re- 
no allowance for possible oil re-|maing which would have been 
covery from the Athabasca tar completed long ago but for a fire 
sands. |in the second unit last January. 
Engineers had to temporarily rob 
the last unit to repair the one 
damaged. « : 

With each unit capable of de- 


panies include the following: 


000 

000, 
46,000,000 
40,000,000 | 
38 000 
32 


Gas 


Oil News Miscellany 


Ajax Petroleums has staked lo- 
cation for two new drillers in the 
Morinville gas area of Alberta;|livering 19,000 hp. the new plant 
one will be located a mile north| Will be able to supply 114,000 hp. 
of Ajax Morinville No. 14 capped | if and when needed, The Hydro 


amination and report. Sloan had| physical survey work — done to| gasser, the second about three-| Electric Board now has a deal 
much to do with origination of" select well locations — has been| quarters of a mile north of Ajax| With the Winnipeg Electric Co. 


the famous forest management | 
policy: adopted by the previous | 
Coalition and Liberal Govern- | 
ments. The Chief Justice is 
bound to recommend this again— 
the government assumes he will 


—with modifications to provide/ 175 parties, the previous record, 5 pbis. hourly or 120 bbls. a day. 


better access to smaller logging 
outfits which would meet the 
criticism leveled against the eight | 
or 10 big corporations which are | 
now predominant. | 

In any event, the new govern- 
ment wishes to proceed without 
delay with the forest manage- | 
ment plans of Celanese Co. at} 
Celgar, and a prospective invest- | 
ment of $/5 million. Sloan will ; 
be asked by the government to 
direct attention to the question 
whether the people of B. C. are 
getting a sufficient share of rev- 
enues from timber, 

A reconstructed Elections Act 
will probably retain the idea of 
alternative votes, somewhat: as 
they have it in Alberta, but ab- 
sentee balloting, which caused 
immense trouble and delay after 
June 12, will be abolished. 

In short, on general policy, the 
Bennett government wishes to 
assume 7 authority and respon- 
sibility’ of a typical free enterprise 
administration. 





reaching unprecedented levels. 
A current analysis shows 183 
geophysical parties (seismic, | 


| gravitymeter, and magnetometer) | nounces that initial bailing at its 
at work in Western Canada, an/{ joydminister recent completion 


all-time high. This compares with | 


in early August. 

One year ago there were 152) 
active parties, 117 two years ago, | 
101 in September, 1949. 

It is estimated that $3.3 millions 
monthly is now being spent on 
this type of oil @xploration. Can- 
ada has close to 20%. of all North 
American geophysical survey 
parties. oh 

Of the current? 183-party total, 
no less than 127**¢tews are at 
work in ‘Alberta, followed by 46 
in Saskatchewan and five in 
British Columbia. -Mahitoba has 
four parties while an airborne 
magnetometer is at work in the 
Northwest Territories. 

. * "es 
Who's Who In Oil 

Trafford & associates,‘ a lead- 
ing firm of. Canadian geologists, 
has recently estimated proven 
and ‘semi* m reserves of oi 
in Westere, Cavcde at. $1,628,000,- 
000 bbls. © ’ ‘a : 


Morinville No. 7. |for supplying a bloc of. secondary 

American Northland Oil Co., a|°0W¢? paid for at secondary power 
Californian corporation, an-| rates. The plant only operates two 
: junits at a time to supply. this 
order and: any two of the five 


may be turned on. 


| Prairie Exploration and Southern 
Produgtion Inc, . 
Superior Oils group, including 
New Superior Oils of Canada, 
General Petroleums, Kroy ° Oils 
and Jupiter Oils, is now drilling 
its 87th well in the Joseph Lake 
area. So far the group has suc- 
cessfully completed 74 Viking 
sand producers in this area, 


has indicated a production rate of 


The well is expected to be placed 
on pump production. Oil grade is 
13 deg. API. 

Socony Vacuun® Expleration 
Co. is drilling a 1%2-mile exten- 
sion test to its Centaur. medium 
gravity crude oil pool. Location 
is on a large block of reserva- 
tions acquired from Western 
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Higher Insurance Rates Ahead 
For Saskatchewan Automobiles 


Saskatchewan motorists are 
going to pay higher overall pre- 
miums for their automobile in- 
surance, under the province’s 
compulsory automobile insurance 
scheme, Provincial Treasurer C. 


M. Fines has announced. | 


The increase was indicated by | 
studies carried on by the prov- | 


ince’s insurance office..Mr. Fines 
indicated their might be decreases 
in certain categories but the 
general effect would be an over- 


pany had interests in 25 producing 
wells and oil reserves were esti- 
mated by Link & Nauss Ltd. at 
2,652,000 bbls. after deduction of 
all royalties and/or commitments. 
On the basis of a pro forma 
balance sheet, giving effect to 
financing, dated May 31,1952, and 
taking June 30, 1952 oil reserves 
at a $1.00 a barrel valuation, oil 
reserves and current assets on 
conclusion of financing would be 
equal to $4,728,500 or in excess of 
$2,300 for each $1,000 principal 
amount of debentures. This does 
not include anything for produc- 
tion and other equipment or for 
the company’s interest in unde- 

veloped properties. 
of. $189,202 was 

1 


all boost in rates—a substantial 
Factors leading to the decision 
to raise rates, noted by Mr. Fines, 
included: 
1. A substantial increase 
gasoline consumption, up 25% or 
more over last year—the con-| 
sumption increase is in direct} 
ratio to the number of accidents. | 
2; A 10% increase in vehicle} 
registration. 
3. An increase in repair costs, | 
The compulsory automobile in- 
surance plan had accumulated 
over $1 million as at Dec. 31, 
1949. 
Recent experience had reduced | 
the surplus very materially, due 
to a sharp increase ‘in repair costs, 
higher prices of parts, new vehicle 
prices and growing. traffic con- 
gestion because of the larger 
number of vehicles in use. 


in | 
| 
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ALBERTA CONSOLIDATED 


GAS UTILITIES BOARD 
REORGANIZED 


CA. ; 
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At @ meeting of the directors of Canada ‘Company Lim ‘Ross,.C.A., 
Executive Vice-President, was appointed President and General Manager fo succeed 
A. ¥. Loftus, whe has been elected Chairman of the Board, . Mr. Ross bas been 


| associated with the baking industry for many yeors ond is a@ director of Burns & Co. 


Limited. Mr. Loftus has been with Canada Bread Company Limited since its inception 
in 1911. . 


‘FEDERAL GRAIN LIMITED 


‘THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG CALGARY , 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding teed and seed grain. 


se 
* 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators. ° 
Fort William Terminal Elevator Co. itd. 
and Powell Transports Lid. ° 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


a 


Pe 
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RSON & SONS LIMITED ] | 
Grain Division... . 
Grain & Coal Merchant 


Carriers of all Bulk C 


Fort Montreal, P.Q. 


fares tt ey Mi ci 


n 
pppeanemni ieee Mes ch denath te esate naail 


Fs RR ANNs MP CHS OH Semmes on 
> 





= a. eS e oe > at Oa ae - : mgs - net spear SO yy YS cht cn Pm I a A fl ag women x one Peer pr ect ltt RE CR Fa ERE RE Te 
oe oa ere pe che tasty igh a a ee OT: een rtm og ee — Se eee ee " . 
ae, a Pant oe aS ws We 
. * ; 


” 


, tober 4, 1952 THE FINANCIAL POST 49 


“ i) tee ee sit _<' sa : or. 
| Trend of Business | : , 
eo a Department store sales up 16% week ended 20, compared : 
_ © One’ Spot Where ago. Rises all regions: Maritimes, 44%; B.C, 18%; Ontario, 
poeple have more ; Alberta, 16%; Quebec, 13%; Saskatchewan, 11%; Manitoba, 
Urban transit systems still successfully increasing revenues by 
money to spend iking fares letting patronage drop: passengers carried latest 
down 4% from year ago, but revenues up 9%. 
“the rue ae es from U.S. this year to Sept. 1 ahead of same ; 
capi income London Market period last year by 6%. | 
b eoih aio eet aed Tite chek rer 19% above same month Ae ea te manage an estate efficiently! 
Southwestern Ontario seven-county area has a popu- Valeo of suilistitieins Seventdtlen Gown for latest July, from “we : , 
* ’ ’ ; A specialized services 
income of almost $700,000,000.* Wholesale sales up 11% in value over year ago in value for July. we ; : a Tiaee aaa 
PLANT YOUR ADVERTISING WHERE SALES AND Increases all of nine lines except dry goods, down slightly. a an ccounting. mo 
Net outflow of capital from Canada for third successive month . s With National Trust as your Executor, an experienced 
. in July. We bought $16 millions more securities abroad than we sold; ; 5 = Trust Officer has all the specialized services 
result of transactions with U.S. f : f ag f required at his command. There is no delay—ne 
iat iF confusion—no extra cost. 


: Steel ingots, castings produced this year to Aug. 1 up 5%. 
X ress Egg production this year to Sept. 1 up 10% over period last year,| | a By | Such a combination of teamwork and experience makes 
; ; ' for smooth and financially efficient administration. 
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PROFITS 
Western Cutarias Wreonert in quantity. re : 
. cncgesen ; ’ i And the fees are the same as the court would allow 
84,200* en’ Se ee Major Weekly Indicators ; ~nat “one-man” Execater. Fics theahinscneandiod. : 


Daily **1951 Canadian Census 
*** Publisher's Statement, March 31/52 Latest Week Month Year . 
’ J 

COCHCOSLE SCC SO OOOO EEO OO OOOO OO OROOEEE OSES OES Week Ago Ago Age Y g Write for This FREE Booklet 
Department store sales (% ch. from : F : It explains the duties and requirements of an Execa- 
year earlier) ....isccevssess +16 +17 +18 ; : oe ee maces ioe See It 
. , : gives you interesting bf information, 

tCar loading, total sesso 73,758 109,979t 17,075 - siiid diniia ik cbiall ox late 


Priv setages 47,589  70,775t 49,775 
we 
National Trust 


Western bashuceseoes. © 26,169  39,224¢ 27,300 
Steel & Steel products ...... 2,395 24007 1,652 

COMPANY LIMITED 
TORONTO MONTREAL - RAMILTON 


Ores & concentrates ........ 4623 6,787t © 4,201 
WINNIPEG EDMONTON 


3,818 6,144¢ 4,153 
540 465 
CALGARY VANCOUVER VICTORIA 


4- 
o 


“eeenee*eer#e 


| SPECIALISTS ) 
“ IN CONSOLIDATING AND SHIPPING keg y 95 123 13.5 
prin yartantnn starr / rities ($ millions) 2,157 2,178 2,154 
ee inane 6 o ie millions . > > 
Short term government ($ millions) 1,272 1,297 —1,296 
- Our Export-import Services Extend Throughout the Werld : i “ et 7 
5 


Other securities 


p Canadian Dollar (US. cents, average) 104.207 104.214 103.493 94.781 
T.S.E. Industrials index 318.80 320.03 329.19 ute 


; Bank Clearings . 
TERMINAL BLDG. TORONTO EM, 4-3387 [| Montreal ..... ceeveeeee C$ milli 7 pene | 
Montreal ‘$ ions) = = po re Cost Price Da Co il J marked the first indication of Net Revenue Up 

9 ta m 


mm 
- 6 6 


seek 


668 
FP-12 


t ° ° ‘ . 
oe cake eye oa a te ond paried. decentralization of industry in the | 
tData from last issue; latest not available. metropolitan area.” For Can. Paci fic 


bn Newtoundlond —St Soe eeanes Se Nove maser irad Migny Barts ; I N R E S 

Nene eeerensessneatinn, wi Sen, 19 Svsboe—Sestvent, Visertoes. te Ciarive-Seaetss K al What ivisi 

Hamilton, Waterloo, Stretterd, Owen Sound, Fort Williom, Kirkiand Lake. In Manitobe— Winni- fF acts by the Month nm lyew e€ state urvey i ae ae ge rasp a MONTREAL (atatf) < Aaidné 
crease in gross earnings more 


peg. In Saskaschewon—Regina. in Alberta—Celgary, Edmonton. in British Columbio— Vancouver es 
: in Englond—Lenden and Liverpool Month Twe Mes, Year A survey of municipalities and , Publishing Co. Ltd. plant north|is shown by these figures from | ss ¢ ; 
: than offset a rise in working ex- 


~The Forwarding Company that Works With You and Fer You a a to Seaton indeed ‘ re n * is Sits recent subdivisions is contained | of the city limits on Yonge Street, | the book: ae 2 
In factoriés (Index) . 225.9 / in “Land Development in the To- . penses of Canadian Pacific Rail- 
Total nondurable goods (Index) : Price Dewn Salary in A A ult t 
Food & bev. (Index) Pcs tabé ronto Metropolitan Area,” pub- Av. Size Selling Range Pay- Needed Services way in August. As a result, ne 
5 i b T to Real Estat ef Lets Price of Houses ment te Buy Provided by earnings rose to $2.2 millions, up 
lished by Toron e ©) Subdivision (ft.) ($/ft.) ($000) = ($000) Subdivider Titdna teden th 1951 
Board. Orchard Park x0 90 177-18 77-9 ded water, rds. $1.9 millions from August, ; 
i ae erncres » ves SOM ' _—— wae? io Comparative figures showed: 
clubhs., trees, 
A compilation of existing and ~ om oes ints a anne 


| new material, the book is the first | qumber Valley Vill. 60x 140 60 up 25-100 Variable f water, 3an, 1952 1951 =Increase 
5 a re 


38 
n 
2 
a 


22 Oba mwin 
8 
a 


— 
Se; 
NOME DH 


30 Oi 2b wi 
ses 
ee De 
Peet: 
PO we 


. : sewers, rds. 
such in Canada, according to the Glen Park cescccees 50X150 «2+. 11.5-13.7 Variable water, storm Gross 
sewers, rds. earnings . 38,259,001 36,261,339 2,597,662 


Board. It has 64 pages, with maps | 
444x114 seee 10 -30 1-2 . water, sewers, | Working 
roads | expenses . 36,639,414 36,003,430 635,984 


and illustrations; price is $2. Rexdale .....+. tenes 
; ivici Elmwood Park «... 400X125 «oss §8.1-96 1.31-1.86 2-3. water, sewers, | qenenamionoaieniaci . Wipendbiiliannnle 
Detailed data on 20 subdivisions, roads Net earn. . 2,219,587 257,908 1,961,678 


Feeeeeewererereses see : s Weedbine - = neon August 31. 
jects completed or practically so, | Gdns. ... wan’ oe 


Increase 
$ $ 
core "ase | covers lots per acre, cost of land, pavements | Gross 
eee Monarch Park 409x125 35-45 10 -16 2-5 3.25 water, sew., rds.,; earnings. 300,176,592 279,033,453 21,143,139 


, and other matters of interest to Nashe: sxastiun, | Warkion 
MPR. , aenat Oeste Pees eesese ¥es land use students. The report) Ciairlea Park ..... @x125 30-40 16.5-13.5 3.25 watermains, | expenses. 284,478,065 266,950,145 18,527,920 
notes that the Maclean-Hunftr sidewalks | | Net earn.. 15,898,527 13,083,308 2,615,519 


ss 
3653 
a 

8 
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Index eee 
Nonferrous smelting, refining’ (Index) .... 
Gold (Index) Peeve reeewereereree eeeeeete ee 


REDD. Sa¥s + SDAA yeoao>+00ee : 5 .s» |Shopping centres and other pro-| Keele Park ........ 50x125 .... 10.5-11.5 4-5 3.6-3.8 water, sew., rds., | 
40x125 30-55 13 -21 3-11 . water, sewers, | 


Soy ZEEE SERRE EE 


f 
Newsprin 
Pulp (000 ~ 
Eidethrety (Index) Seeeeeeereterrerreteece 


[EL Haan 


try store ($ millions) 
sales ivalué index 


70 
50 3 50 43 

Pass. car sales (uni . 
WHAT’S ON BHAND-— hag 

eMirs. snventéries (value) (Index) ........ ‘ e ” 
en store stock/sales ratio ....,..sescees 4 . 
ee ING POWER— 8 

industrial "ikon? tx? . 

Dividend payments (Index) ‘ennual rate) , A . 


sew., rds., curbs, 


JOBS— 


ag aE. EXOD seamen 
iING— 


rs rae : om P * ' fe s | . 
- : C oie 1 ; oat a awards -milliens) sete reteere ; 
7 » San : ia a eee be 2 r : ; a 

hes @ variety of storege eExperts millions) SOCCER eee ee eee ere v ‘ 
Hear Rag er jel, : fend or disn f Ht cS Ne ' | 4 1 oon ie % millions) ate et ee 

perticulers. : milliens) seer eeeeoneee 4,872 * * 

: heaues Ned ($ millions + \ J 
‘ 836 4, 7 
2,845 2,800 


* Free! —Floor Chart jor efficient storage planning millions 
( 


supplied on request. 
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Two Sides to the Story 
How can We. | (U4 Auto Show Qutburst 


Protect Our - 
Partnership? 
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NEW APPOINTMENTS — Appointment of Foster H: Doyle (left) R.A.1., as 
general’ monager of the Maritime Telegraph ‘and’ Telephone Company, 
Limited,” wos -onnounced vyesterdoy following a_meeting of .the Boord of 
Directors. Mr. Doyle succeeds A. M, MacKay who recently succeeded W. A. 
Winfield os company president. Also announced yesterday was the appoint- 
ment of Clyde S, Mosher. (right) os comptrolier, succeeding Mr. Doyle in 
thot post. d * 


- Biltmore 


‘ecsieeeda’s most comfortable hat 


pleas 


CANADA'S?LEADING CIGARETTE 


= New 


' Manufacturers of products 
which are either completely 
new or are being made in 
Canada for the first time are 
‘invited to contribute to this 
column. Describe the product, 
state its purpose, outline in 
what respect it is new, and 
field. - : 


Forger Frustrator 


Special cheque has, conceaied 
markings, “Void,” which appear 
when tampered with. Has com- 
plete absorption of checkwriter 
inks, resists absorption of car- 
bon inks used to make duplicate 
payroll records. Its surface pat- 
tern disappears when forger’s 
acids touch .it, but plain water 


| leaves its appearance unchang- 


. 


* o > 

Tough, Tinted Tile 

Made of por celain finish, 
fused permanently to 26-gauge 
steel, tile for bathrooms ‘and | 
kitchens will not crack since 
the porcelain and steel expand: 
and contract together; -will not 
fade since the color is combin- 


ed with the porcelain, it’s claim- 
ed. 
* * » 


Shields Icing Windows 
Plastic sheet with sewn-on cloth 
édge, acts as protector for wind- 
shield of parked car. Prevents 
icing up. Easily adjusted, fits 
all cars, withstands tempera- 
tures to 60 degrees below zero, 
doesn’t stick to windshield, 
folds to fit in glove compart- 


ment. 
* ~ *” 


Air Tester ' 
Air ‘tester analyzes air pollu- 


tion and. radiation of large vol- | 


umes of air by means of filter 
paper, 
7 ” 


« 
Industrial Mask 
Light, plastic maskewith cotton 
gauze filter effective for numer- 
ous light dusts and chipping 
hazards, Protects nose, lungs, 
face and eyesys Filter pad is re- 
placeable, 

* 7” = 
Button User’s Dream 
Machine has large hopper into 
which are placed a few gross 


| 


Will Ask Immediate Start 
On St. John River Projects 


From Our Own Correspondent 


FREDERICTON — Immediate | 


construction of projects in the 


proposed $125 million St. John | 
River hydro development will be | 
recommended to the Internation- | 


al Joint Commission net spring. 


Individual site studies are sub- 
stantially complete and a system 
of storage reservoirs for the 
power sites will now be worked 
out. 

The Commission will hold pub- | 
lic hearings in the general vicin- | 
ity of proposed power sites at | 
Beachwood, Morrell and Hawk- 
shaw in New Brunswick, Glazier | 
Lake on the Madawaska- Maine | 
border and Rankin Rapids and 
Masardis in Maine. 

While projects: for immediate 
construction are being recom- 
mended, harnessing of the St. 
John River as a whole is a de- 
velopment to be: taken’ in~ steps 
over the next 25 years as demand 
justifies, 


The over-all program may well 
suggest a power pool between all 
interests developing electric en- 
ergy in the international region 
so that the most economic genera- 
ting facilities may be obtained at 
all times om-both sides of the 
border. 


The second largest river drain- 
ing into the Atlantic seaboard, 
the St. John River basin has a 
storage potential of close to 100 
billion cubic feet and over a 25- 
| year-period a power potential of 
| 1,000,000 hp could be developed. 

Completion of the projects 
would add from 350,000 to 500,000 
| hp to the province’s public and 
privately owned hydro and steams 
eee) power plants. 


Set HC of L. 
To Musie Now? 


The cost of living may be-rising 
to the tune of the Beautiful Blue 
Danube some day. 

Statisticians and their helpers 
might get out the index and other 
official’ figures faster if given 
music to work .to, the Dominion 
Bureau of Statistics believesi. 
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New Products, Applications and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


of buttons to be fed to button- 
sewer. Imperfect buttons auto- 
matically. rejected. Operator 
just feeds the. machine. 


Changing Textiles 


Range of.resins includes prod- 
ucts capable of modifying char- 
acteristics of textiles in various 
ways, such as preventing 
shrinking ‘or. creasing, improv- 
ing washing fastness, fixing 
delustrants such as titanium 
oxide, stiffening or -softening, 
water proofing, etc. ._In some 
cases, two or more types of 
effects obtained in one opera- 


tion. 
> * = 


Date Indicator 
Date calculating machine comes 
in two sizes, Larger one- gives 
future dates by number of 
weeks‘or days. Made of a plas- 
tic sheet in disc: form, it is ‘re- 
sistant to moisture, ink, - oils, 
greases and most chemicals. 
* * 


> 

Testing Tubes 

Product has three tubes’ of 
ultra-violet Source for industrial 
fluorescent inspection. _ Covers 
an area of 20 to 40 sq. ft. with 
intense (non-injurious) ‘long- 
wave ultra-violet radiation: Is 
dust-proof and vapor-proof and 
has a spectral-finish aluminum 
reflector for maximum ultra- 
violet intensity, Runs for 3,000 
hours, .burns cool, starts in- 
stantly, 


New Catalogues 

Nordberg Manufacturing Co., 
Milwaukee. 20-page, three-color, 
describes’ Nordberg Radial en- 
gines, with information on de- 
sign, operation and application. 


- deserve the 
quality and security 
ef an a 
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250 BOWIE AVE., TORONTO 10 


Division of Canadian Pad & Paper Co, lid. --| 
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In the service of Canadian users of machine tools 
and mill supplies, our representatives travel abroad 
constantly in United States, the United Kingdom and Europe 
searching for the newest developments... for we aim 
to serve our customers with the right “tools to finish the-job”, 


U.B.J. offices are located in all major Canadian cities. 
If You have a machine ‘or mill supply problem, our / 
skilled technicians and service personnel are 
“as close as your telephone”’ to help you. 


UPTON BRADEEN and JAMES LIMITED 


MONTREAL © TORONTO ¢ WINNIPEG « VANCOUVER « MONCION-« OTTAWA «- HAMILTON « ©. WINDSOR 


UBS lines include: o Pd. 
MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES and Equipment for MATERIALS HANDLING, 


RESISTANCE WELDING, INJECTION MOULDING, DIE CASTING, PUMPING und RAILWAYS ard CONTRACTORS 


as 


itself to this and starting. fonetiagal eg voids “frills,” the , flooring, with cellular:steel-con- An Executive Writes: 


and stopping, work signals and| Bureau ‘bays, Large open rooms | struction into which new ‘wires 


May I «congratulate your 


editors and: staff: on the very 


with partitions and private offices can be inserted. at” any. time, nd 
fine gente iy turn out 


“It -has been found by some "The Bureau’ 
d oo s Staff~has doubled |.at -@ minimum’ are served by a ee 
suitable. faust EN ne since 1939, and. new space was| large number of electrical outlets. /¢nsures that the. building can 
a montil ’ Gnade pe required. ‘ dt gid boiling. These. are used for adding, cal-| never become clectrically 6 
carried’ ond - ss ‘mechanical | ©" a sav “which ‘m: AE ng’ and tabulating equip- | lete. A 1,500-person 

as ki operating ‘difficulties. m S. well as phones and other /serve other seeson Nn dep 
tabulation, improves working con-| “Feonomy. hasbeen used in. the | communications, |ments as wéll. Showers are ‘pro- 


announcements. 


IN THE BIGGEST YEAR 
HIS BUSINESS EVER HAD 


‘sheer could this happen? Alf too easily, for as many people fail 
to realize, fireproof buildings don’t burn but their contents do. 
Ordinary filing cabinets, though made of steel, don’t protect 
records,.for steel transmits heat to the inside and papers char 
though untouched by flame. Overnight vault storage does no 
good if fire, as.often happens, breaks out during business hours. 


Certified 
Protection 
‘Is Available 
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ditions ahd makes for better out- new: building, which: is) purely,j, A special type of flooring, “Q” | vided in the locker rooms, 


put,” the Bureau states. 

“Careful experiments” may be 
carriédout sometime in the fu- 
ture, it announces. It’s new#$4 
million building contains a public 
address system that will lend 


Buy British Drive 
Biggest Yet In 
Manitoba, Sask. 


From Our Own Correspondent 

WINNIPEG — Manitoba and 
Saskatchewan, the only provinces 
to proclaim “Buy British” week 
are. staging their biggest cam- 
paigns\ever this year. Premier 
Campbell and Premier Douglas 
have both incorporated in their 
government proclamations that 
the west’s record,-¢rop of 1952 is 
all the greater reason why their 
people should support the drive 
on a biggef scale than ever, 

The campaign of the govern- 
ments to supply Britain with 
Canadian dollars to enable her to 
pay for Canadian exports of 
western farm surplus products is 
having more effect than in former 
years. 

‘United Kingdom trade commis- 
sioner W.-G, Coventry. has sent 
out 5,000 circulars to wholesale 
and retail merchants. in Manitoba. 
Another 6,000 have been sent out 


teeters 
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Imagine a city’ without j 


Industry couldn't exist without pipe. hi eis 
There'd be no water, 20 pn noi at 
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“nile & COMPANY 
| Established 1909 Cae 


: = Members: 
THE TORONTO STOCK EXCHANGE Mie 
‘ne UWESTMENT DEALERS ASSOCIATION OF CANADA 


220 Bay St 9s ~*~“ Toronto, Orit. 
EMpire 4-5191 
; Cables “Mateo” 
Private Wire Connections with New York, Montreal, Chicago. 


Oswald & Drinkwater 


Members: 
Montreal Stock Exchange 
Montreal Curb Market 
The Toronto Stotk Exchange 
ef 
233 Notre Dame Street West, Montreal 
HArbour 6101 


We extend our sincerest 
CONGRATULATIONS 


to 


THE MEMBERS 
OF THE TORONTO. 


STOCK EXCHANGE 
on their 100th ANNIVERSARY 


R. S. Weston & Company 
Limited 


Members: Calgary Stock ExcHange 


" Edmonton Stock Exchange — 


} 


Phone: 41284 
43610 


10004 Jasper Avenue 
Edmonten, Alberta 


We extend our sincerest 


|| ronto Stock Exchange becomes in 
a large part a record of the in- 


|| They kept some of -the profits th 
’ e London market, capitalists 
}| Put the rest back into the busi- must. be induced to turn their | 


}|own circle for more money, 


ow TSE Put Money to Work 
To Helpi in Canada’s Growth 


ot Commerce had entered the 
$cene. Shortly after, came the 
Dominion and the Imperial. 
Ifthe next 10 years, building 
and loan and investment compan- 
‘|iés expanded. T.S.E, listing in 
1877 shows 12 banks, 14 loan and 
savings societies, five insurance 
companies, two railways, plus 
railway bonds and government 
debentures. The year 1878 
brought the incorporation of 
T.S.E, In the same year, Sir John 
A Macdonald’s “national policy” 
brought protection for Canada’s 
manufacturers. 


First Mining Boonis 
With the completion of the 
C.P.R. to British Columbia in 
1885, the Canadian picture began 
to change, and the impact of the 
change became evident on the 


3 % Toronto Stock Exchange in the 
That's why a history of the To- : “90's”, Loan company stocks 


D’ARCY DOHERTY weren’t as popular as were the 


bank stocks, or the shares of tele- 
_ Doherty, Roddhouse & Co. | graph, cable and electric utilities 
President, TSE, 


companies. A panic in Wall 
1951-52 Street in 1893 slowed down 
Canada’s boom, but only for a 

“That in consequence of the! year. 
low rate of interest obtained in| The jate 1890’s held the first 
of Canada’s mining booms, and 


ness to make it grow, attention to Canada and it is| ee dhcger i cette gloria ay 


But as the business grew—and therefore Gesirable to fix that | onto Stock Exchange. They were 


the front of Toronto 


dustrial development of Canada. 
In the early days of industrial 


ee ean, ew T- SEPOOEEE |: attention more firmly upon. the | Toronto ‘Mining and Industrial 


became more costly, and the|, 

oo: ; advantages of Canadian securi- 
owners had to look outside their| ;;.. ecnerslly. Baaclved: ‘that casey gM Sameance teers 
Toronto being the most central | : i ; 
Puling Dells To Work | art of stration to supiatins 200, ed 1009 or Standard 
The growth of the nation’s; seeking investments in Canada, ing that title until amalgamation 


| economy brought with it another 


feature: More people had saved 
more money. They wanted an 
opportunity to put their dollars 
to work — to earn higher interest 
and to multiply them. 

That was the situation: indus- 
try needed money; many people 
wanted to put their money to 


work, The stock market brought | 


them together through \the cor- 
porate company. The company 
issued a certificate — a stock or 
a bond — to the individual, in 
return for his payment, 

If it was a bond, the company 
said it would pay interest and pay 
the money back (redeem the 
bond) on a certain date. t 
meant the man who put up $1 
would get interest every year, 
and then gét his $100 back at the 
end of the period (10 or 20 
years). 

But the stock certificate is en- 
tirely different. The man who 
bought stock can sel] it only on 
the stock market. There is no 
guarantee he will get his $100 
back, nor that he will get interest. 
But if the company is prosper- 
ous, he will get his interest in the 
forrh of dividends which may be 
higher than the bond interest 
rate. 

Then too — and this is where 
the stock market comes in — 
other people who have saved 
money may offer him more for 
his stock than he paid for it, if 
they think the company is going 
to keep on growing. That's 

capital appreciation. If they think 
the company is going to lose 
money, they'll bid léss for the 
stock, 

That’s the chance taken by the 
man who puts his money to work 
jin the stock market. It is not a 
| place for haphazard guessing, but 
careful calculation and analysis 
of companies and of economic 
trends can make it pay. 

It pays.off because whén an 
individual buys a share of stock 
in a company, he becomes a part 
owner in that company. As the 
company grows, his share grows. 
‘With his money, he may have: 


this City is deemed in every 
respect the most convenient lo- 

cality in which to establish an 
Association of Brokers. In doing 
so we consider.we are discharg- | 


ing an important duty to Canada | 


by the establishment of this 
Association and are helping to | 
promote and extend the general | 
business of the country through | 
the greater circulation of 
credit.” 
The City of 30,000 

The “convenient locality” of 
which they spoke in 1852 was a 
Toronto of 30,000 people out of 
Canada’s two million, less than 
half of whom lived west of the 
Ottawa River. The town stretched 
for two miles east and west along 
Queen Street, and north on 
Yonge Street from the harbor to 
College Street. 

To “expand the circulation of 
credit,” these 12 originals held 
one half-hour trading session 
dgily, rotating from office to 
office. One broker would act as 
chairman, and read off the name 
of a stock, Trading would then 
take place, and when it was fin- 
ished, he would move on to an- 
other stock. 

The records of those and later 
years were destroyed in the great 
fire of 1904 which razed much of 
downtown Toronto, But the 
growth of individual ‘companies 
and of the nation continues to 
tell the story. There were such 
developments as completion of 
Toronto, Simcoe & Huron Rly, to 
Collingwood in 1855 and the 
Grand Trunk Rly., Montreal to 
Toronto, in 1856. 

In the late 1850’s, land values 
collapsed, banks and: land com- 
panies suffered heavy losses, In 
spite of the financial doldrums, 
Montreal, the financial] centre of 
British North America, went 
ahead and founded its Stock Ex- 
change in 1863. 

The T.S.E. was still floating 
from office to office, Daily atten- 
dance averaged four brokers. 
Things were bad. Mortgages on 
rea] estate were more attractive 


than TSE issues. But it was ho eS 


a few odd ounces of precious 


with T.S.E. in 1934. 
‘The’ mining boom had started 


|with discoveries of gold around 
|'Rossland, in Southern British 


| Columbia. In a few years, the, 
Yukon was to enter its brief, | 
|spectacular era and add to the | 
speculative fever. 
But the mining booms col- 
lapsed, partly in the face of such | 
opposition as that expressed by 4 
newspaper in 1901 which declared | 
that it was futile for Canadians | 
to supply money “to dig holes in 
the ground in the hopes that | 
Canada may at some time produce | 


etals.” | 

Seats on the Standard Ex- 
change shifted to as low as $10 
cash in those days. 

In contrast, seats on the To- 
ronto Stock Exchange sold for 
around $15,000 in 1902, as a 
“feverish pulse of speculation” 


added to ite listings such stocks 
as Nationa] Trust, London Street 
Railway, Halifax Tramway, 


Hamilton Electric, London Elec- 
tric, Traders’ Bank, Canada Cycle 
& Motor Co, Canadian General 
Electric, ,Co,, Dominien Iron & 
Steel Co., pepe Tire Co., Wm. | 
A. Rogers a 


Here Beis ceee ct 
newspafed a: the TSE. | 
a that Py 


“They sit with their hats on, | 
and many. are the varieties of the 
hats, white,,grey, black, fedora 


|and derby, and all of this season's | 


block. The desKs are arranged in| 
the form of.a square, The centre | 
desk on the west. side of the 
square is higher than the rest and 
on a stool behind it sits a grey- 
| bearded patriarchial gentleman, | 
whose accent proclaims him to | 
be English born and bred. This 


white-whiskered man seems to | 
hit the T.S.E. The T.S.E. had| be the grand mogul. He it is who | 


calls aff the stocks and registers | 


the sales. At first glance the spec- | | 


Soe on page 34) 
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Wood, Gundy & Company — 
Limited 
Established 1905. 
Underwriters and Distributors 
of ; 
~Canadian Government, Municipal 


and Corporation Securities 
> . 


Wood, Gundy & Company 
Members of 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 
Stock Exchange orders executed 
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Torento Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton - London, Ont. 
Kitehenér Regina Edmonton Calgery 
London, Eng. Victoria Chicazo. New York 


SEAGRAM & COMPANY 


MEMBERS 
THE TORONTO STOCK EXCHANGE 
SINCE 


1898 


J. W. SEAGRAM 


MEMBERS 
THE INVESTMENT DEALERS ASSOCIATION 
OF CANADA 


E. EVELYN 


CT 
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CONGRATULATIONS 


is actively eiahiidi, acetoait or 
producing right around ‘the world. 


In whatever section at kc dil elvecats or 
oil are being found, Frobisher is active. Oil 
inthe Williston Basin, gold inthe Yelowhife 





-.. And It Goes to the Trading Floor 
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You Give the Broker Your Order... 
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: ; , roe pci —Photos by Gilbert A. Milne 
Customer at lower right gives his order te buy (or sell) to “customer’s man” (back te camera) in the 
broker's office, where Trans-Lux (top left) reports market activity and girls chalk up the record of 
TSE stock transactions on the board. Customer’s man writes out order and gives it to order clerk, whe 
phones it by direct telephone to that firm’s clerk at one of the 140 desks around the TSE trading floor. another trader, any changes in the posted prices are phoned by the “post boy” to the Teleregister room. 
. : e 9 e 9 a ° changes in the post quotations by , quotation for International Nickel , actions representing 12,000°to 18,- 
the quote boy. as recorded on the exchange| 000 buying and selling orders, 
Ow our r er ~ or e * I The Dial Ticker mechanism, before Brown's trader | there being a buyer for each 
While this is going on, John 
, | Brown & Co.’s client could know 


receives the buying order, or | seller. 

while Brown's trader is on his} There isn’t a mystery: about the 
[he would get his Nickel at 43¢ 
iwhen he placed his order. 


way to the post. | actual handling of business:on the 
On this and following pages, The Financial Post PT©| Through the dial ticker, he knew 


While each trading post ‘is a/ stock exchange. The real mystery 
ing posts on the floor of the To- | what the seller of the stock will | in MM is then “15 to 20.” S : : : ; nerve centre of the market, all|is in the marvellous electrical 
ronto Stock Exchange, yet their | accept is the “asked” price. | ‘The words “15 to 20” can’t be | sents a picture story of the major steps in the operation of | the quotation was 43? bid, 43‘) are operating from the master. system whieh operates the physi- 
function is similar: places where | ‘At the frontier post, the fur/ taken literally, as meaning an/| the Toronto Stock Exchange. Here in detail is how it ope-| asked, perhaps while Brown's 
| trader was proceeding to the post 


Clerk (as at 1) takes the order and signals his firm’s “floor trader” in that stock by numbered light 
on wall above desk, Floor trader goes to “trading post” (as at 2) where that particular stock is traded 
— there are nine such posts — and calls out his buy or sell offer. When the sale is completed with 


It’s.a far cry from the trading, The price ‘the buyer is willing , Upon being ‘told $20 a share, he 
posts of frontier days to the trad- | to pay represents the “bid” price; | may bid $15'a share. The market 


nerve eentre to which the dial ca] facilities in the new building. 


buyers meet sellers and agree on | merchant might say to the trap- | approximate trading level. If the ticker is connected. The intricate |It represents an original outlay 

prices, | per or another merchant, “What's | investor wishes to sell immed- aneet, what happens to your order to buy or sell, and how 'on the stock exchange. electrical nerve system is neces-|of some $125,000 and makes the 
That’s the essence of the.opera- | that. pelt worth?” The trapper | iately, he. can obtain exactly $15 it is filled. | Price quotations at all trading | sary for efficient handling of the | Toronto Stock Exchange second 

tions of the Toronto Stock Ex-| may ask $10, the merchant may|a share, If he wishes to buy posts are recorded through the average day’s business which | to none in the world in point of 

change, and the “bid” and “asked” offer $5. That makes it $5 bid | quickly, he can do so at $20. If 7 | one central room where four op-|amounts to 6,000 to 9,000 trans- | mechanical equipment. 

quotations for stocks at the trad- | $10 asked. ‘he wants to buy or sell between The quotation operator also;shares Nickel to John Brown & | erators run the automatic system. | 

ing post furnish the mainclhie to; Similarly, a floor trader on the | those prices, he is haggling with- | wears a head-set and sits in front | Co, at 433,” and it is initialled by |Changes in prices at ‘each post | pc “0S A 

an understanding of how any | stock exchange may ask, “What/| out the certainty of making an | °f a button-studded machine with | Brown’s trader. These slips goj|are ’phoned to the quotation op- 

Exchange operates. erators. They flash back the new | JOHN M. EASSON & co. 

Members Toronto Stock Exchange 


}is Mountain Moon offered at?” | immediate transaction. price control keys. With this ma- | to tube operators who shoot them 
That spread — 15 to 20 — is chine he sets up bid. and asked | to the operators of the high-speed | figures to the posts instantly. | 


wey!rather wide. More frequently prices at the post’ when received |ticker mechanism in the tele-| Simultaneously, the quotations at | 
quotations will be found some- | from the quote boy on the floor. |register room to be recorded on | all eight posts are recorded auto- 
thing like 15 to 16, or even closer.| _ The bid for Canada Bread may | the tape. matically on a big monitor board | 
When a trader has an order to | Change from $3% to $3%. The! The time between the ordér in facing the operators. This is the 
| buy or sell, and tries to get a| quote boy simply says “Canada | John Brown & Co.’s office, the| master quotation record of the) 
qic OC better price, there’s always the | Bread 3% bid” over his ‘phone | purchase on the trading floor, and | whole exchange, and is. simply a 
possibility that the price may connection with the quotation op-|the recording on the ticker may | duplication of the quotations re- 
| move adversely for his client. erator. In the quotation room, the | only be a matter of seconds. The;corded at all the posts on the 
Members Around the Posts operator presses the right but-|only verbal parts of the trans-|floor. The dial ticker connects | 
The stock exchange trading ton and immediately sets up the Faction are the phoning’ to the ex-| with this central board. By dial- | 
Montreal Curb Market posts ‘are nerve centres of the|¢W bid price on the post on the | change, the bid/and the purchase |ing the correct code number, 
market, In the Toronto Stock Ex- | ©*change floor, changing the fig-|on the floor, and the phoning of | Brown’s client can obtain the’ 
‘change each post is six-sided in| Ut@S from 3? to 3%, the latter 
H.C. MacDOUGALL V. A. B, LeDAIN N. L | shape. The base is a low platform | Mesting © A/®, or 27. 
« & Mac . A. 8, LeDA . L. C. MATHER with a railing behind which An Order Goes Through 
. | stands the stock exchange clerk,/ The process of completing one 
CY order illustrates virtually every 


| or “quote boy,” responsible for 

| operation of the post. aspect of the mechanics of. the 
new stock exchange. An order to 
buy 100 shares of International 


| The top of the post is a six- 
| faced mechanical blackboard, on 

Nickel “at the market” will serve 
the purpose. 


in 


Our CANADIAN METALS SURVEY, produced quar- 
terly. with monthly supplements, will be mailed 


upon request, 


Tel.: EMpire 4-1138 217 Bay Street, Toronto 1 


Montreal Stock Exchange 


Investment Dealers’ Association of Canada 


THE ABC'S OF 
SUPPLY AND DEMAND 
The age-old law of supply and 
demand is really quite simple. 
When goods are in short supply, 


Private wires to 


TORONTO, QUEBEC, NEW YORK | which are recorded the current 


| bid and asked prices for stocks 


What makes stock prices 


ALDRED. BUILDING — 507 PLACE D’ARMES 
MONTREAL 1, QUEBEC 
Tel. MArquette 5621 


HE Bank of Nova Scotia joins 
all Canada in saluting the Toronto 
Stock Exchange on its 100th Anniversary! 


For 100 years this great institution has played 
a major part in Canada’s financial 
progress, encouraging Canadians first to 
Save for emergencies, then to Insure for 
protection, and then to Invest for their 
own and Canada’s prosperity. Todsy, ‘ 
in volume of shares handled, the T.S.E. Fs 
ranks second among Stock Exchanges [ 
on this continent, trading between | 
6 and 7 million shares a day at its peak! 


1832, has also been & close partner of | \ 
Canadians in helping Canada grow, 
; ; of : ’ P ; : top op le :* 


dealing in securities. C 
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traded at that particular post. On 
| each of the six faces there is room 
| for quotations on ten stocks, and 
each face.will carry a set of sym- 
bols similar to this. 
BBE | deecte cin. Oe 10 
BL eee eeeveeeeee 10 10 
BCF *eeeeeeeetee 55 57 
CAN eereeneeeee 32 34 
CM eeteeeeveeee 276 28 
cP eevee ee ee eens 33 331 
CRN eeecevreecee 306 314 
N ws 4 sine bb MOn Sb 432 434 


(The symbols: BAK—Consolidated Bak- 


eries; Traction; BCF—B. 
Forest Products; Bread; 


of ; 
Canadian ; CP—Canadian Pacific 
Ralwere Der tetoncatiowal bce), 


In the office of a Stock Ex- 
change member — John Brown 
& Compariy — the order is given 
to the order clerk. He lifts the 
receiver of his ‘phone and that 
automatically lights a signal at 
John Brown & Co.’s order desk 
on the exchange. Brown’s clerk 
at the exchange desk takes the 
to buy 100 Nickel and 
writes an order slip to be given 
to his floor trader. 

broker’s *phone clerk on 
e has three ways of 
order to his exchange 
, has three keys on his 
contro the si 


any 
mie 


? 
i 


(te 


BEE 


and many people are bidding for 
the few goods available, prices rise. 
Similarly, when there are more 
than enough goods to meet normal 
demand, competition forces 
prices down as suppliers of the 
goods fight for a share of the 
market. .f 

And this law of supply and 
demand applies to stocks just as 
much as it does to anything else. 
The price of a stock is established 
and maintained by open bidding. 
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go up and down? 


@ BIG DEMAND . .. SHORT SUPPLY. — STOCK PRICES RISE 


@ SMALL DEMAND . .. LARGE SUPPLY — STOCK PRICES DROP 
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TSE AT WORK-—II 


Your Order May Chan 


/ 


In the teleregister and ticker room, TSE employees (front row) receive direct bid and ask quotations by 
phone from the trading err As they get the changes, they press buttons on manuals in front of them, 


and the new bid and as 


ESTABLISHED 1891 
W. G. MITCHELL & CO.. 
MEMBERS — THE TORONTO STOCK EXCHANGE 


15 KING STREET WEST ~~ 


TORONTO 


W. G. MITCHELL HECTOR C. MITCHELL JOHN HM. MITCHELL 


MeFetrick-Scarlett & Co. 


Members: 


Toronto Stock Exchange 
Montreal Curb Market 


Montreal 


132 St. James St., W. 
Plateau 8525 - 


Toronto 
24 King St., West ¢ 
EM, 4-1281 . 


Bongard & Company 


r Stogks 
Bonds : 
Grain 


TORONTO 


Members of 


7 " 
ohana, Exchange 
Vancouver 


== 
Private’ wire ——- 6 New a se 
Direct trading arrangements with London, England. 
B ; | pays 
VANCOUVER 


80 King St., West EMpire 4-5381 : 


’ HAMILTON 


WINDSOR 


FRAME, McF 


How TSE Works to Protect the Public 


Many Safeguards Developed Over the Years Aid Investors: 


Ask a member of-the public 
what a stock exchange is and the 
answer too often may be some- 
thing like this: “A place where 
people buy and sell stocks, a 
place where fortunes are won and 
lost, where many pitfalls exist 
for the uninitiated.” 

That definition is only a small 
part of a very large story. No 
stock exchange can guarantee 
that all investors and speculators 
will make money. Life-is full of 
uncertainties, and trading in se- 
curities will undoubtedly always 
have some measure of risk at- 
tached. 

But behind the Toronto Stock 
Exchange, with its 100 years of 
experience, is a vast organization 
of personnel and rules désigned: 

—to see that the investor will 
secure a fair run for his money; 

— to eliminate “gimmicks” 
thought up by the unscrupulous; 

—to assure integrity and fi- 
nancial responsibility of mem- 
ber houses. 

No member of the publie has 
lost money in over 20 years 
through failure of a TSE member. 
Because of broadening of safe- 
guards and increased vigilance on 
the part of the stock exchange, 
failure of an exchange member 
is perhaps more unlikely—than 
ever before. 

Here are just a few of the many 
features which serve the public 
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prices appear on the large monitor board in front of them, and at the same 
time appear on the trading posts on the floor of the Exchange, keeping all traders advised of prices. 


things are remedied. A fine of, 


$5,000 may be levied or if the 
matter is very serious, the mem- 
ber may be suspended. 
6. Audit Requirements 

Besides its regular audit dur- 
ing the year, a “surprise” audit 
is also provided. Thif can come 
at any time and is an inducement 
to members to keep their accounts 
in good shape. The exchange 
auditor may also make a special 
audit at any time, if there is any 
reason for suspecting any weak- 
hess or irregularity. 

Listing Requirements 

Much of the most important 
work of the Toronto Stock Ex- 
change in providing a run for the 
public’s money is concerned with 
the listing requirements set up. 
The Exchange has been a great 
influence in providing healthy 
treasury positions for speculative 
oil and mining companies which 
have been listed. on the Toronto 
Stock Exchange. 

At present, the exchange will 
not usually consider for listing a 
western oil issue which has not 
either $500,000 cash in its treas- 
ury or sufficient proven oil re- 
serves to bring the figure up to 
$500,000, valuing oil reserves at 
$1 a barrel for this purpose. 
{Lloydminster oil reserves are 
not acceptable at a $1 a bbl. valu- 
ation for listing purposes.) Even 
if that hurdle is met, other factors 
may prevent an oil stock from 
being listed. 

In mining, it has not been 


sufficient unissued shares to as- 


sure further financing which may 
be 


ye These Prices . ----. Flashed to Canadian, U. S. renee 
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As the changes appear on the! big moniter board, CN Telegraph employees (left row) seud out the new 
bid and ask quotations for almost instantaneous appearance on the Trans-Lux tapes in 345 brokerage 
rooms in Canada and the U. S. In the meantime, sales slips come down from the trading floor through 
pneumatic tubes (top right) and other operators punch out the stock symbol and volume for the tapes. 


will be approved will likely be 
less. | 

In the case of more gilt-edged 
securities, of course, a 25% dis- 
count on a straight sale of shares 
would be regarded as exorbitant. 

One of the most equitable and 
least expensive ways of raising 
mohey is through offerings of 
rights. The Toronto Stock Ex- 
change recognizes this and re- 
quires that in the case of every 
offering of rights on a listed issue, 
assignable warrants must be pro- 
vided, This permits residents of 
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the U. S. and elsewhere to bene- | 
fit from the offering of rights, 
even though they may not be able | 
to exercise rights because of the, 
provision of their securities auth- | 
orities where they are domiciled. | 
The foreign shareholder can sell) 
his warrants, listed on the TSE, | 
and is in substantially the same | 
position as a Canadian share-| 
holder as he can purchase further 
shares, if desired, after sale of his 
warrants. 

When it comes to trading, the 
Exchange has worked out numer- 


si<A 


ous regulations and safeguards; connected with the Exchange, was 
which are not always obvious to! able to create a fictitious appear- 
the public. Orders must be time-| ance of activity in a stock (in this 
stamped so that a check may be/ case Eldona) by placing ‘buying 
made later if a customer doesn’t/ and selling orders at or near the 
get the stock at the price which! same time with different brokers. 
he felt himself entitled. | It turned out, rather astonishing- 
In the Eldona case, it was es- | ly, that this wasn’t illegal as long 
tablished that an individual, not} (Continued on page 25) 


CHARLES A. KEE PHILIP. C, WAITE 


KEE, WAITE and COMPANY 


Members The Toronto Stock Exchange 


Telephone EMpire 4-7338 . 
38 KING STREET WEST, TORONTO 


bold prediction when it was made, but. 


Canadian enterprise is rapidly bringing this 
prophecy to fulfilment. | e 
You can see this achievement reflected in cities 
and on farms . ; . im new factories, oil wells; 
Commerce has been an integral part of this — 
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Here’s the Heart of Fast 
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" Complicated electrical equipment behind these panels enat 


Mer Sigs Saehe 


mn . 


within seven seconds the 


current price of any TSE listed stock. Brokers equipped with the “dial ticker” (much like a dial tele- 
hata) sui dial as number of the stock on which they ‘want the price, and equipment shown ‘here 
picks up the information automatically from monitor board'and pun es it out on tape at the. broker’s. 


Safeguards of the TSE 
To Protect the Investors 


(Continued from page 24) Securities Commission to secure 
as conspiracy wasn’t involved.}an amendment of the Federal 
And one individual could hardly | Criminal Code making it a crim- 
conspire with himself! This led|inal offense for one individual, 
the Exchahge and the Ontario/| or a group of people, to carry on 


Have You Read 
“The MAGIC of the TICKER TAPE”? 


Successful investment requires 
detailed knowledge by investors. ; 
For over 30 years our job has 
been to help our clients be suc- 

cessful. 
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Ask us for your copy today. 


Draper Dobie ano company 


Member of the Torente Steck Exchange 
NORTH BAY 


330 BAY STREET © TORONTO © TEL. EMPIRE 3-9171 
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change are concerned. To refer 
to a TSE brokerage house as a 
“bucket shop” wouldiprobably be 
about as unfair a remark as could 
be made today. The term “bucket 
shop” stemmed from a legendary 
broker who didn’t execute his 
clients’ orders when received, fig- 
uring by waiting he could execute 
the transaction later on at a more 
advantageous figure. The order 


was dropped into a “bucket”; 
herice the term bucket shop. 
Literature turned out by Tor- 
onto Stock Exchange houses has 
been much more. conservative 
than promotional type of offer- 
ings turned out by many non- 
member firms, The management 
of the TSE has taken an: active 
interest to see that this is the 
case. Rarely indeed has a U. S. 
securities body taken exception 
to any literature turned out by 
a Toronto exchange member. 
Actually most TSE members do 
not mail literature to U. S. des- 


What's For and Against 
Practice of Short Selling? 


What about short selling? Is it 
good or bad? Should it be made 
illegal? Or can short selling 
serve a useful purpose? 

Short selling—selling: shares 
which you don’t own hoping to 
buy back cheaper later—has long 
been the subject of controversy.. 
Since it involves selling some- 
thing you don’t own, some people 
may have regarded it as hard to 
justify if not illegal. 

Since the short seller incurs an 
“unlimited. liability” ease the 
shares soar sharply higher instead 
of dropping, strong nerves have 
usually been a requirement for 
this activity. Most of the short 
selling has undoubtedly been 
carried on by professionals who 
are able to watch the market 
rather constantly. 

Experience of the Toronto Stock 

e suggests rather para- 


| doxically that short selling can 


be both good and bad—but not at 


| the same time. 
Short selling can serve a useful, 


purpose when it prevents prices 
of shares being pushed upward to 
unwarranted levels. 

Short selling can, on the con- 
trary, be destructive if used by 
bear raiders to force prices of 
shares to unjustifiably low ievels. 


Toronto Stock Exchange has a 
special ruling regarding it. Mem- 
ber brokers are forbidden to 
execute short orders at a price 
below. the previous last long sale. 
Thus if the last regular sale in 
“Snow White Gold Mines” was 
at 98 cents a share, the broker 
can’t sell sharés for a client at 95 
cents—if the broker knows that 
the client doesn’t own the stock. 
However, if the broker isn’t aware 
the client doesn’t own the stock, 


|this” rule may be broken un- 


. Rapier SoRee 


wittingly. \ 

The short seller, of course, can 
offer. shares of Snow White at 
98 cents or higher. 
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In the “confirmation room” TSE employees type out in triplicate a record of sales, One silp goes te 


- 


one to buying firm and one is kept for Exchange records. Firms’ copies are put in their 


“mail boxes 


(by girls standing) and picked up by the firms from time to time during the day, When 


trading volume is heavy, they must pick up slips often to keep up with heavy clerical work in own office. 


tinations to avoid any possible; present members. If five mem-| ing. when the, surprise audit will| change, new situations are con- 


embarrassment. 


Membership in the Toronto | 


Stock Exchange is certainly a 
much more extensive matter than 


bers decide that an individual | come, brokers must bear this in 
isn’t desirable as a member, then | mind and keep clients’ accounts | 
the application fails. Good faith| in shape for such a development. | 
is an essential ingredient in the| If the Exchange auditor or the) 


owning a seat. Approval of more| securities business. As members| audit committee finds reason to 


than one committee and the man-/ are asked to trust the reliability | suspect deterioration in the fi-| 


agement of the exchange itself 
is necessary in the first place. 
There is a minimum capital re- 
quirement “on the books” but 
the management requires’ more 
than this stated minimum these 
days. The amount of capital re- 
quired is related to the busines 
to be done. 

A prospective member who has 


passed other hurdles must then/|31 to Nov, 30 in each year. As 


of a new. member to carry out) nancial position of a member | 
commitments, it is felt that mem-/| firm, a special return may be} 
bership should not be too easy | required or the exchange auditor 
to’ secure. | may go in. and make his audit. 
The Toronto Stock Exchange; When the auditor completes an 
not only has a regular complete | audit, this audit will be referred 
audit forall members as at March| to by number and the name of 
31 of each year but also has an/| the firm-may not emerge, even to 
additional ‘surprise audit which|the audit committee, unless a 
may come at any time from July | serious situation is revealed. 
Inthe operation of an exchange 


pass the last hurdle of a vote of| members have no: way of know-| as large as the Toronto Stock Ex- 


’ 


tinuously arising which require 
special rulings. As the, years go 
by, the plane on which trading 
and dealing in securities gradu- 
ally reaches higher levels. But it 
is doubtful if the-time will ever 
arise when further rroblems 
won’t arise and new decisions be 
necessary. 

The Exchange today serves the 
public interest in many other 
ways than it has been possible to 
outline above. There are even 
certain minimum requirements 
for stock exchange certificates. 
Certificates must be printed in 
such a way that they cannot 
easily be counterfeited. 
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Congratulations to 


TORONTO STOCK EXCHANGE 


On its centenary of service 
in: the development of Canada 
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Your stock has been bought, news of the sale flashed from coast to coast, its possible effect on market 

trend noted, The firm through which your stock was bought sends its details, selling breker sends the 

stock to the Clearing house, There the accounts are balanced, the stock certificate is picked up by a mes- 
senger from your brokerage house for delivery for you or te be held in your account. 


Here’s Dictionary of Stock Market, Exchange 


Bear — Expects the market to level to a new high, or into 
go down. Often this type of|ground where less pressure is 
trader “sells short.” noted. 

Bull — Expects rising market.| Double Bottom— When a stock 
A bull market is when stocks |— or group of stocks indicated 
are moving upwards. by an average — has reached a 

Break Through — When mar- low point, rallied, and then re- 
ket moves through a certain price | turned to former low. 


Cochran,Murray & Co. 
, . ' | Lignitea 


DOMINION BANK BUILDING 
TORONTO ° 


EM, 35-9161 


\BROKERS IN SECURITIES AND COMMODITIES 
38 King Street, West, Toronto 

“OTTAWA WINNIPSG 

Offices in 39 cities in the Unieed Sences and Canada 


TORONTO STOCK EXCHANGE, NEW YORE STOCK ExCHANOT 


Over-bought — When a market 
has been rising too long and 
stocks are generally conceded to 
be too high. 

Resistance Points — Price 
levels where either buying or 
selling encounters resistance. 

Technical Position — The posi- 
tion of the market due to various 
influ in. the market itself 
and not the individual stock. 

Short Interest — The amount 
of selling in a stock, or market, 
for which future covering must 
be made. This information is 
issued once a month by the va- 
rious exchanges." 5 = of 

Secondary Reaction — The 
falling off in prices after the list 
has enjoyed a rally. 

Paper Profits — After a securi- 
ty has advanced above the level 
at which it was purchased, a 
profit orf paper has been made, 
but it’s not actual until the stock 
is sold. 
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tween two brokers who may 
both be acting for clients. 
Board Lots — On mining 
shares, a board lot comprises 500 
shares, when the stock is selling 
at $1 .and over. On securities 
other than mining shares, a board 
lot is 100 shares on securities 
selling up to $25; 25 shares on 
securities. selling over $25 and 
up to $100 and 10 shares on 
securities selling over $100. The 
10-share board lot specification 
also applies on shares of loan 
companies, and special board lots 
of 25 shares for- bank ‘stocks, 
Noranda.and.100 shares for In- 


'}ternational Nickel. This is board 


lot rulings on the Toronto Stock 
Exchange. There are dif- 
ferences with other exchanges. 
Odd Lots — Any amount of 
stock under a board lot, does not 
receive any recognition in trading 
at thetsame. price, until the 
board lot buyers or sellers are 
filled, unless the odd lot is the 
only offer or bid made, When 
an odd lot is bid fog, or offered 
for some time, it may lose its 


Stop Order — A stop order to 


{buy stock becomes a market 


order when a board lot of that 
particular stock sells at or above 
the price stipulated by client. A 
stop order to sell stocks becomes 
a market order when a board lot 
of that stock sells at or below 
the stop price. This type of order 
is often used by clients to mini- 
mize losses or protect gains, Stop 
loss orders are accepted only in 
listed securities and are not taken 
for unlisted or mining securities 
dealt in on the street. 

Discretionary Orders — Clients 
often .ask , their broker. to buy 
and sell for them as he would 
for himself, using his own judg- 
ment. Brokers are advised by 
most exchanges not to accept the 
responsibility. of this type of 
order since it inevitably leads to | 
misunderstandings and dissatis- | 
faction. 

Margin Account — To buy al 
stock on margin, you deposit only | 
a part of the purchase price of 
the stock, and the broker ad- 
vances the balance. The broker 
then lodges the security with his 
bank and obtains from it a loan 
for the remaining portion that is 
unpaid. Interest is charged both 
client and broker on the unpaid 
balance until the stock is sold, 
or the account is paid up in full. 
Interest charge on margin ac- 


| 
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Client often does this when he {does not hear from client he as- porary certificate issued by a cor- 
feels price of & certain stock is|sumes the orderg are to be kept|poration to be used until the 
due to go.down. By sélling it | open. definitive certificates are ready. 
short he hopes to “cover,” or buy| Stock Certificate — The official| Registered Certificate — a cer- 
in — thus completing the deal — | document setting forth the title |tificate that is registered in .own- 
at lower price levels. A client | of the company, number of shares |er’s name and negotiable only 
must notify his ‘broker when sel- | and other particulars. 
ling short, and)make sure,he is in| Interim Certificate — A tem- 
a position to deliver the stock to 
purchaser ‘or’ proper delivery 
date. The stock can be borrowed 
from the “loan post” of the ex- 
change for a small charge. Short | 
sales are margined but no inter- 
est is charged client on a short | 
transaction, | 
Confirmations — Confirmation | 
forms are. sént monthly to each | 
client, listing all orders to buy | 
and sell for his account, out- 
standing .at month end. The 
client should inform his broker 
whether fhiese open orders should 
continue in force. When broker 


(Continued on page 32) 
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BROWN & CO. 


Members: 


The Toronto Stock Exchange 


100 Adelaide St..-West, Toronto: 
Telephone: EMpire 6-5895 


CL. 


ONLY ONE STOCK ENJOYS 
THIS. DISTINCTION 


CL 


2 


ERE is only one stock listed on- the 
Toronto Stock Exchange today thgt was 
listed on its opening day, July 27th, 1852. That 
stock is The Canada Life Assurance Company. 


In 1845, Mr. Hugh C. Baker, wanting to insure 
his life, found it necessary to travel from his 
home in Hamilton, Ontarig to New York — a 
long and hazardous journey of 300 miles by 
stage coach, by horseback and by river boat, 
The hrrdships‘of that trip led to the organiza- 
tion of this Company over one hundred - 


This year, as one youthful centenarian 
another, we at Canada Life extend to 


by him. When sold it is acceptable. 
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T. 0. GRILLS & COMPANY 


15 KING STREET W. 
TORONTO 


ba 
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T. O. GRILLS TELEPHONE’. 
C. S$. McKEE - EM, 4-5155 


Su Me fad aera e y 


HAROLD FRANKS» G. W. NICHOLSON RY B. HOUSSER "NORMAN C,. , 
Osler, Hammond & Co, Nicholson & Co, H. B. Housser & Co. Chartered Trust Co. 
1934-35. (1935-36 "1936-37 1937-38) 


aes. lial 1952 é- &-% 2052 


Aa in the Past anit . . , , | 
«++ Soin the Future Pie ghonse _._. Market of the Early Days 
Reference sources indicate that the early days of market deal- 


The Toronto Stock Exchange will Aids Brokers ings in Toronto were “catch as catch can”. Here is an excerpt 
continue to “be a constructive force in , from Vol. 1, the Annual Financial Review, published in 1901: 


~ the growth and development of Canada. || And Customers 
oe cee The Cleari * the TORONTO STOCK. EXCHANGE 
Toronto Steck ‘Exchsnge is. an{ Previous to July, 1865, Toronto had a Board of Brokers which 
had its officers and regular meetings, and which furnished:a report 
efficient ‘and vital cog_in the of the state of the market. Unfortunately it became a Board in noth- to the 


BANKERS Bown. .¢ CORPORATION daily eethh one odin aor ing but the name. There were brokers, and plenty of them, but ||. 
' Here’s how it operates: each pee a Board in himself—each making the oe a 
: mber Exch ange he co obtaining the greatest amount of profit possible on eac , 


‘ Business Established 1912 
sends a daily sheet to the clearing- |“ . : ene 
STREET WEST ONT transactions disposed, for dishonest dealing, where one of the parties in a trans- 
as Kine » Tor 2 pena ann bene transactions | @ction was not fully posted on the state of the market. 
Matihereof The Investment Dealers’ Association of Canada + are on opposing sides of the sheet, As the business in stocks was steadily increasing with the pros- _2 
bat iy Mi Sn eck! allowing two balances to be ar-| perity of the country, it was desirable that the fullest information - on-ts 


rived at: One, the amount owing | respecting the market should be as widespread as possible. With 


either the broker or the clearing- | this end in view a committee was formed, and on December 1, 1865, f ses 
house; and the other, the number | appeared first authorized weekly list of stocks dealt in in Toronto. ik 
of shares..the broker owes the | Nothing shows more clearly the rapid progress and immense in- 100: 
clearinghouse or vice versa. crease in wealth of the country than a comparison of this first list 
At the clearinghouse these | with a large nimber of stocks being déalt in at the present day, on ‘ 
sheets are tabulated against each | the successful Toronto Stock Exchange. 
| | other, the items of the buyers} ‘This may be considered the beginning of the Toronto Stock Ex- 2 


' 
against the ‘items of the sellers. | change as now constituted, although it was not incorporated until 
If any differences are noted, the | 1378. In June, 1899, a stock Exchange Clearinghouse was formed, 


| sco ewe slip is taken aS / the clerical work being done by the National Trust Company. The 
Abreast The Market Eo", u ua .eseee estes =ez| ~~ DOMERTY ROADHOUSE & CO. 


see that the amount sold equals , 


‘ A ch TORONTO STOCK MARKET 
“INVESTMENT RECORD” predygtene agg <raat the certifi PRICES CURRENT OF THE WEEK ENDING 29th NOVEMBER, 1865 MEMBERS: THE TORONTO STOCK EXCHANGE 


“ON OPENING AN’ ACCOUNT” cates and the money they are i (By Authority of The Committee) 
ngho each er . 
“MAGIC OF THE TICKER TAPE” " seringteae, a) pats onan DESCRIPTION Shares Pald Up Dividend last 2 5 5 8 A y S T R & Ec es T O e @) N T O 


“A SHARE IN CANADA’S: FUTURE’ , due to him, Bank - Upper Canada ..«++. ee None 
ee eta acces" rm iz Private. wires: Montreal ° New York 2 Branches 


Copies of the above booklets, covering all phases of stock Winni Water District 
peg ommercial Bank of Ca % 
market activities, are available on request. Sells $900, Issue Gore Bank Bina be ea “a a, Whole 314 % Branches: 
Send for your copies. cet eedtnee a Bank of Ontreal ...ceceese Whole 4% UPTOWN: 1 21 1 BAY STREET 
Royal Canadian Bank ....... 30 pref. None TIMMINS NEW LISKEARD 


WINNIPEG -= 
WIN HARRIS & COMPANY oa 
oom n-|Government debentures, 12 , KIRKLAND LAKE HAILEYBURY 


| STOCK BROKERS AND BOND Dalene oe ee 6% per annum 99 
| Goodwin R. Harris Estate K. Noel Binns Roger A. Wilson . fo ° eles” debentures occcescece 6% per annum None 
al Township debentures .....++ 6% per annum None . 
Sundries aa Write us for your free copy of the booklet 


eo eee | “THE MAGIC OF THE TICKER TAPE” 
Sarula | | 3.96% for the; Company .................. 5 
Sooai__ Private Wires phone ‘Edgewater 2816 |[ debentures. The |Canada Permanent Building a ae Pe 
m | 5 b : ; . Society Pee eee eee ee Heed cee 54% 114. 
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From the Members of the 


MONTREAL STOCK EXCHANGE and 
MONTREAL CURB MARKET 


very sincere \eage-me te 


t 


to the Members of 


A IN ay RCN See FIT a Rtet ge 


panne Se 





Direct Wire to New York 


Telephone EM. 3-3304-5-6-7-8-9 366 BAY ST., TORONTO © 


Underwriters and Diicributors of : 


Government, Municipal, Public Utility ~ 
and Industrial Securities 


all stock exchanges. 


Royal Securities 
Limited 
Montreal, Toronto, Halifax, Saint John, Quebec, Ortawa, 
Hamilton, Winnipeg, Calgary, Edmonton, Vancouver, 
Charlottetown, St. John’s, Nfld. 


CRADOCK & CO. 


(ESTABLISHED 1916 \ 


MEMBERS 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Montreal Curb Market 


170 Bay Street, Toronto 
EMpire 3-4236 


Private Wires; Montreal and New York 


During the past hundred years Canada has 
advanced from a predominantly agricultural 
position to one of the world’s great industrial 
countries. In providing the capital necessary 
for this expansion, the Toronto Stock Exchange 


Corporation — 


has played a large part. This was made possible 
by funds invested through its members, among 
whom we are proud to be included. 


We offer a complete service to the investing 
public, backed by many years’ practical 
experience. 


HEVENOR & CO. 


Members The Toronto Stock Exchange 
BOARD ROOM FACILITIES 
11 JORDAN ST. TORONTO — WA. 3461 
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FRANK G. LAWSON 
ees Ry & Co. 


TSE Indexes 


Hourly indexes of the indus- 
trials, golds and base metals give 
the trend of that day’s trading 
on the Toronto Stock Exchange, 
But what of the over-all; long- 
term movement? Here is the 
TSE’S official explanation of 
how it set up its monthly price 
index series of Canadian indus- 
tries by groups, a valuable tool 
for the market analyst and stu- 
dent. In adjoining columns are 
the latest available charts based 
on the Quoted Value Indexes of 
some groups, each compared 
with the trend line for All 
Industrials. 


Since the market action of a 
stock over a long range period 
usually reflects the conditions in- 
herent within its own industry, 
the Statistical Department of the 
Toronto Stock. Exchange created 
a series of oted Value In- 
dexes” of the following industries: 


Agriculture and Allied. 
Amusement. 
Base Metal. 
Construction and Steel. 


Finance, 

Food and Allied. 
Senior Gold. 

Junior Producing Gold. 
Gold Prospects 

Liquor 

Manufacturing. 
Miscellaneous Industrial. 
Motor and Allied. 

Oil Refining. 

Paper. 

Retail Stores. 

Textile. 

Utility. 


The purpose is to chart the ac- 


show the direction of the general 
market and have been in exis- 
tence since 1934, when the old 


Since the merger, the number 
of stock listings on the new Ex- 


FREDERICK J. CRAWFORD 
F. J. Crawford & Co.. 
1939-40 


Help to Chart the Market 


ings, this number, when segregat- 


at | ed into industries, is too small for 


any. “group” average or index to 
function properly, constricted by 
the usual me especially 
since the stocks chosen to repre- 
sent any one industry differ so 
greatly in price range. 
Particularly is this true of the 
steel, gold prospects and paper, 
where an index of the latter, as 


ent industries, known as Quoted 
Values, which were obtained by 


GORDON R. BONGARD 
Bongard &- Co, 
1940-41 
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listings are treated similarly, A 
chain index is then made of these 
figures with the base of 100 
arbitrarily chosen as that of De- 
cember 31,.1940, since it.was on 
that date that the Exchange’s 
hourly industrial and gold indexes 
were closest to par, the industri- 
als being 100.94 and the golds 
108.31. . 
Agree in Trends 

A comparison of the new series 

with those of the three old daily 


a 
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T. A. RICHARDSON 
T. A. Richardson & Co. 


1943-42-43 
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MACKENO MINES reports that 
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The Second Century 


This year «: ; 1952 «+. marks the beginning of the | 
second céntury of operation for The Toronto Stock 
Exchange. It was in 1852 that the Exchange was 
founded, with 12 members and a trading list 
of 36 stocks. 


In 1889 . : ; the year Mr. A. E. Ames founded our 
business . . . there were still but a few member firms. 
A typical day’s trading showed an active list of seven 
banks, six miscellaneous and twelve loan company 
stocks. Trading volume for the entire year was only 
176,000 shares. 


In 1952 there are 97 member firms . . . more than 


1,000 corporate issues listed for trading . . . and the 
trading volume of the year 1889 is now exceeded in a 
single hour on almost any trading day ... quite a 


contrast. 


The Exchange has grown up and, in growing up, 
has become one of the world’s most important stock 
exchanges. For 100 years The Toronto Stock Ex- 
change has been a public institution serving investors 
by providing a market place where buyers and sellers 
meet through their brokers to transact business. Deal- 
ings with the public and trading practices are subject 
to strict regulation to ensure “fair and open” trading 


and to protect the investors’ interests. 


Asa firm, A. E. Ames & Co. hasnot only participated 
in the growth of Exchange business but has shared 
the responsibility of its management. In our 62 years 
of membership, the Exchange has honoured us by 
electing four Ames partners to its presidency. We 
congratulate The Toronto Stock Exchange on its 100 
years of service and the part it has played and is 
playing in Canada’s financial life. 

Ownership of Canadian shares means ownership in 
Canadian business . . . a thought which is attracting 
more and more people. When it comes to buying or 
selling shares . . . or getting information on which 
to base a decision . . . we invite you te consult us. 
You will be welcomed by any of our offices 444 
whether you prefer to drop in or write. 


On this its 100th Anniversary The Toronto Stock 
Exchange has prepared a booklet, “The Magic of the 
Ticker Tape” . . . written to take the mystery out of 
this business of buying and selling shares. A copy is 
yours for the asking . 4 just write eur most 
convenient office. 


A.E. Ames &:-Co. 


TORONTO 
MONTREAL WINNIPEG VANCOUVER WICTOMA CALGARY LONDON 
HAMILTON KITCHENER OWEN sOUND Bt. CAPHARINES 
QUEBEC WEWYORK BOSTON <LowOGn, ewe. 


OTTAWA 


scribed for, leaving a balance of 


shareholders, have exercised their 
rights to subscribe for 781,539 shares 
of stock at 50c a share. Wedlake 
Interests, the underwriters, have 
now decided to make an immediate 
payment for 200,461 shares not sub- 


10,995 shares in treasury. Subject 
approval of exchanges, 10,000 of the 
remaining shares to be used to 
bonus employees who work for the 
company in the Yukon over a cere 


tain period of time. 
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| Mésnbers 

ie TORONTO STOCK EXCHANGE 
"°° MONTREAL STOCK EXCHANGE . 

MONTREAL CURB MARKET 


38 King Street, West 
TORONTO 


61 Queen Street 


507 Place d’Armes 
OTTAWA 


Toronto Stock Exchange 
| Centenary 
Picard & Fleming 


Members 
The Toronto Stock rth 


129 Adelaide St, West, Toronto, » EMpire 68751 


Y, L:Francis © Co. 


Members The Toronto Stock re 
soehites: Bereblished, 1923 | 
LISTED SECURITIES CARRIED ONA 
CONSERVATIVE MARGINAL BASIS 


* 
UNLISTED DE 


‘rrading in ‘mining, oil, oil royalties, 
industrial, insurance securities and every, 
“class of bong 


347 Bay Street EMpire 3-3141: 


TORONTO 


An educational booklet “The Magic of the Ticker Tape” 
€ om request. 


Appoint 


Our special order clerks 
through direct open phone con- 
nections with floor of exchange 
can keep in touch with floor 
trader. almost continuously. It’s 
not un to epee a 
client’s order within 60 ——- 
after cccniving it.” 

Then Col. Chisholm looked ovet 
in the direction of Sid Smith 82- 
year-old limited partner in brok- 
—_ ‘Tirm of Cassels, Blaikie & 

0. 


But the Glamour Is Gone 


“But somehow a lot of the old 


excitement and has gone 
out of the market with the new, 
super-efficient services. Quick 
quotes and teletype news serv- 
ices have taken @ lot of the big 
market.” 


| amour Faded: ? 


. : Sighs Over Today’ s ancy 


COL. CHISHOLM 

. eo. no women traders then 
controlled and the trader has a 
much better run for his money.” 

“The active pools are almost a 
thing of the past now. Remember 
how they used to operate to shove 
up certain stocks? Do you recall 
when Joe W. ... was supposed 
to have doublecrossed the other 
pool members operating on X 

stock and kept quietly unloading 
men Seope gee to Chee OR phe: war 
up?” 

“And those noon jane trading 
breaks at the exchange.” (The old 
exchanges used to close from 
12.30 to 2 p.m. to give floor trad- 
ers time to get lunch.) “Some- 
times the traders just wouldn’t 
return, having imbibed a -little 
too freely. Often when they did 
return they’d a the orders hope- 
lessly mixed 


in North-|. “When you ros back on it all, 


oe nen 
“A run like this is unthinkable 
today,” said Col. Chisholm. “The 
market is so much more closely 


| banks were 


though, it’s amazing how well we 
did get along,” said Col. Chisholm, 
“particularly when they were all 
just word-of-mouth deals.” 

Back Over History 


One after another the highlights 
of the past 60 years of Toronto 
Stock Exchange history passed in 
review. ... The heavy depression 
years in the early 1 s... the 
Rossland B. C. mining boom in 
the late 1890’s when Centre Star 
and War Eagle featured the 
markets... the Cobalt silver 
boom in early 1900’s when such 
stocks as La Rose, Nipissing, Mc- 
Kinley-Darragh and Foster Co- 
balt held the spotlight . .. the 
Porcupine gold ‘boom shortly 
after the silver boom collapsed 
when Dome, Hollinger and Mc- 
Intyre mines were discovered. 

“Remember the tight money 
days,” Smith recalled, “when the 

charging as much oe 
| 20%' on call loans.” Ricsiaah there 
was no central banking sys 
then, and each bank was Said 
much a law unto itself, there 
often was wide variations in call 
loan policies. 


Here Are Stovks Used to Get 
Daily Index on the TSE 


Hourly and daily indexes of the Toronto Stock Exchange 


give a 


of market action. Following are the 


continuing 
fo sacs on hich ‘volume end price frm the basis of the daly 
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The 1929 boom and the collapse 
that spread into 1931 and 32 was 
too painful and world shattering 
for the oldsters to dwell on long. 

“Everybody went wild in those 
days. Everyone was in the market 
including your barber, your de- 
livery boy and for a while it 
seemed no one could go wrong. 
Often you could buy $1,000 worth 
of stock by putting up as little as 
$100 margin money. When you 
realize that a lot of this money 
was borrowed from the banks in 
the first place, you could see how 
things were ripe for a crash.” 

In those days people who had 
paid as high as $200 for a stock 
sold for as low as $16 a share a 
couple of years later. 

th the Toronto Stock Ex- 
change and the Standard Stock & 
Mining Exchange weathered the 
depression years with scarcely a 
loss in membership, maintaining 
daily trading sessions even when 
the. London Stock Exchange 
closed following the abandonment 
a gold standard in Britain in 
1931. 

When the two old exchanges 
merged in 1934, and later... in 
1937 . . . moved into the present 
exchange building, a new era 
dawned in Toronto Stock Ex- 
change history. Emergence of 
Canada as one of the greatest 
mining countries in the world 
saw daily exchange volume climb- 
ing to unprecedented levels. 
Often in the current postwar 
boom in Canadian industry and 
natural resources, the/ stock ex- 
change’s efficient facilities have 
been taxed to the utmost to 
handle as high as six million| 
share daily turnovers. 

Col. Chisholm smiled as a lady | 
trader sauntered past his door. 

“There have been a great many 


changes over the years, I remem- {trader on margin. 
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‘DOMINION SECURITIES 
CORPN, LIMITED COMPANY’ 


Dominion and Provincial 
Government Bonds 


Menbeo 
The Toronto Stock Exchange 
. Municipal Bonds Manbers through affiliate = —* 
Public Utility Montreal Stock Exchange 
and Montreal Curb Market 


Industrial Financing New York Curb Exchange (dsscieq 
Established 1901 


Torente Montrecl New York london, Eng. Winnipeg Calgery Vencouver  Victerle 


Londen Kitchener Brantford Homitos Ottewe - Guebee MalHene Setnt Joha 


> 
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For a hundred years The Toronto Stock Exchange has been both a 
meeting place and a market place for sécurities representing the economic 
welfare of Canada: That Members have been men of courage; vision and 
perseverance no one can gainsay: Traditions have been founded upon 
high ethical standards, and these standards have been jealously preserveds 


In its operations; The Toronto, Stock Exchange ranks second to none for 
the speed and facility with which transactions are conducted: 


We, in company with all other Members of The Toronto Stock Exchange; 
pay tribute to the past and the present work of those who have made it 
possible to celebrate this 100th Anniversary: 


JAMES RICHARDSON & SONS 


Members: The Toronto Stock Exchange 


Toronto Office: 


Royal Bank Building, King and Yonge Streets 
Telephone: EMpire 6-8831 


EXECUTIVE OFFICES —WINNIPEG 
Branches at: Vancouver, Victoria, Calgary, Edmonton, Regina, Saskatoon, Moose Jaw, 
Lethbridge, Portage La Prairie, Swift bane: se, om Toronto, Montreal. 


They were;ments for the market. Today we|they can take the bumps with 


ber when many of the brokerage | thought to be poorer losers than|have almost as many .women/|just as much spartan fortitude as 


firms wouldn’t carry a woman men and as such, bad advertise- | 


traders as men, and by and large! most of the men.” 


S 
..and Reward 


The one demands the other.’ 


When a farmer plants a crop, he is looking to the future... 
its risks and how to guard against them . . . its potential 
gewards and how to use them. 


Dealers in the security markets work in much the same 
way... bankers, too, in their own field. 


It was that spirit of challenging the futuse which led to the 
founding of Toronto's first bank—in the tiny settlement of 
York, back in 1818. A branch of the Bank of Montreal— 
itself less than a year old—was warmly welcomed by the 
outpost community of less than 2 thousand people, a commu- 
nity which is now the vast and mighty Queen City of Canada. 


And it was the same spirit of confidence in the morrow that 


~ brought about the organization of the Toronto Stock 
Exchange, in 1852. . . when it was the B of M's turn to 


welcome a new ally in helping Canada to progress. 


Now . .. we have worked together for « hundred years. 
‘Each in our own way, we have looked to the future—its 


risks and its rewards—every business day for a century. 


- Neithee of us has guessed right all the time. But, on balance, 


ee ee 
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SEVENTY-FIVE YEARS CONTINUOUS INVESTMENT SERVICE 


Business Founded 1877 


~ 


The Toronto Stock Exchange 
The Investment Dealers’ Association 
ef Canada 


CASSELS, BLAIKIE & CO. 


Telephone 16 Jordan St, 


EM, 4-2292 


Greenshields & Co 
Members: Montreal Stock Exchange 
The Toronto Stock Exchange ¢ Montreal Curb Market 
_50T Place d’Armes 


QUEBEC 


Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 
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oe & Crawford, 170 Bay St.; 


6-8073: 
J. K. Crawford, G. Fielding 
i C. Barclay. 


ard, er we 
*Strachan Bongard, A. J. 
MacDonald, J. E. Dewar, M. 
D. McCarthy, J. M. Dillon. 
Breckenridge, McDonald & Co,; 
15 King St. W.; EM. 3-6028: 
*R. J. Breckenridge, H. C. 
McDonald, 
Brooks, S. J. & Co., 185 Bay St.; 
2: 


al 
Brown & Co., 100 Adelaide St. 
W.; EM. 6-5895: 
‘*Harry Brown, tEst. of C.'A. 
Baldwin. 
Bunting & Skaith, Dominion Bank 
Bldg.; EM. 4-3294: 
Burgess, Charles H. & Co., To- 
ronto General Trust# Bldg.; 
EM. 4-8471: 


~~ “ee, 


is, Partners on: TSE 


* McLeod, Young, Weir & Ratcliffe, 


A. J. TREBILCOCK 
Executive manager 
Toronto Stock Exchange. 


Andrew Varick Stout, Jr., 
Ronald H, Macdonald, Gard- 
ner Dominick Stout, Bayard 
Dominick, II, MacLean Gan- 
der, Graham D,. Mattison, 
Walter E. Conway, Gayer 
Dominick Bellamy, John W. 
Spurdle, Hollis K. Thayer, 
Arthur C. Weimar, Avery 
Rockefeller, Jr. 
Limited partners: J, Augus- 
tus Bernard, William C. 
Beach, F, Wilder Bellamy, 
Edward K. Davis, Gayer G. 
Dominick, Bichard B, Dom-. 
inick, Andrew Varick Stout, 
*Guy M. Todd. 

Dominion Securities Co., 50 King 

St. W.; EM. 6-8181: 

H. N, Bawden, J. D. Bulgin, 
J. R, Clarke, W. K. Davis, R. 
E. Haldenby, J. C. Hope, E. F. 
Howard, C. E, Jolly, J. F. 
Macfarlane, A. I. Matheson, 
S. E. Nixon, G. E. Phipps, R. 
G. Roberts, G. P. Rutherford, 
*J. G. K. Strathy, D. H. 
Ward, N. D, Young. 


Easson, John M. & Co., 217 Bay 


St.; EM. 4-1138: 
*John M, Easson. 
Easton, Fisher & Co., 376 Rich- 
mond St., London, Ont.: 
H. S. Easton, *W. G. Fisher, 
E. W. Herbert, Frank D. 
Kunz, R. J. Fisher. 
Evans, Jenkin & Co., 366 Bay St.; 
EM. 3-3304: 


*Jenkin Evans, David L.| ya 


Evans, 


Fergusson, G. Tower & Co., 25 
Melinda St.; EM. 3-7081: 

*Neil C. Fergusson, G, R. 

Winchester, H. A. Somerville. 


*| Fields, C. C. & Co., 200 Bay St.; 


John G, Goldie. 
170 Bay St.; 


WA. 4731: 
*J. C. L, Allen, F. A. Rose, 
*G. D, Adams, R. Paynter, J. 
V. Brooks, P. K. Sg 
Flood & Co., 360 St. James St. W., 
Montreal, Que.: 
*H. C. Flood, James C. Rid- 
dell. Edward J, DeYoung, 
Louis-P, Beaubien, E. F. Wil- 
ling, H. S. Jones, T, C. Flood. 
Frame, McFadyen & Co., 25 King 
St. W.; EM. 4-5161: 


A. Bell, C. Victor May. 
s, G & Co,, 347 Bay 
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Leslie, Frank § & Co., 201 Bay 
St.; EM, 4-8401: 


ian Locke, W. S. Gray, C. 
E. C er, A. N, Turney, J. 
S. Davidson, C. B. Delbridge. 


Lynch, E. T. & Co., Dominion 
Bank Bldg.; EM. 3-5067: 

. *Edwin T. Lynch, John M. 

‘ Ryan, Nelles F. Adams, C. H. 

Punchard, J, C, Elder, Ross 

H. Paul, a 


MacDougall & MacDougall, 507 
Place d’Armes, Montreal, Que.: 


W.; EM. 3-6144: 

*“Hugh H. Mackay, R. B. 

Whe ce 3 Lean io. 
eeler, S. J. o- 

seph A. Weldon, Eric S. 

Morse, Thomas W. Beauclerk, 

P. Reginald Payn, Percy: J. 

Smith. 


Mackellar, S. R. & Co., 27 Mel- 


inda St.; EM. 3-4911: 
*S. R. Mackellar, F. C. Cas- 
sidy, Miss R, I. Hayden. 
tthews & Company, 220 Bay 
St.; EM. 4-5191: 
C. P. Fell, P. W. Matthews, 
*J. C. H. Anderson, J. D. 
Gibson, F, D, Lace. 
McFetrick-Scarlett & Co, 24 
King St. W.; EM, 4-1281: 
aa H. Scarlett, John McFet- 


. 


*John T. Frame, John A. ||! 


McFadyen. 
Francis, Jay L. & Co, 347 Bay 
St.; EM, 3-3141: 


Fraser, Dingman & Co., 217 Bay 
St.; EM, 4-3125: 
*J. C, Fraser, Geo. C. Deeks, 
Roy N. Hatt, M. Monzon. 


Gairdner, Son & Co., 320 Bay St.; 
EM. 6-8011: 
*J. A. Gairdner, J. P. Crys- 
dale, A. G. Walwyn, J. S. 
Gairdner, R. O. Bull, R. P. 
Howard, C. W. MacLean, C. 
Armstrong, E. J. Allman, G. 
Bray, P. W. Hume, &. 
ardiner, Wardrop & Co., 330 
Bay St.; WA. 7641: 
*P. R. Gardiner, John A. 
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INVESTMENTS 


MEMBERS OF THE TORONTO STOCK EXCHANGE. ~ 
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p MY 


THE BANK OF NOVA SCOTIA BUILDING 


44 KING STREET WEST 
TORONTO 


-As we'see it, our function 


WAVERLEY 4561. 


‘is to give our clients individual * 


attention and independent advice. 


To the best of our ability we advise on... 


¥ How to select good stocks 


¥ How to get diversification 


* 


¥ How to maintain .investments at a 


—. proper standard. 


Nae 


. Perhaps we can help you. 


Robertson, Malone & Company 


Members The Toronto Stock Exchange 


226 BAY ST. TORONTO > e 


| | and the Soy 
| i MEMBERS OF THE CALGARY STOCK EXCHANGE 


offer their congratulations 


to the Members of the Toronto Stock Exchange 


on the occasion of 


TEL: WA. 3011 


™~ 


the Centenary of the Toronto Stock Exchange 
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ADDRESS 
} 627-8th Avenue West, 


Lik. si “620.8th th Avenue West, Morris E. Fraser 
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OFFICERS 
PreMdenh” vecccisvecccvccccegecceavcstéocs . N. A. Jacgues 
Past President cevcesssecccesssccscsessesee G. M. Wittichen 
First Vice-President ....0+sessieevecescesses L, B. Gibson 
Second Vice-President 2.2 0e+se0+s00020000080 A.M, McNabb 
Secretary-Treasurer .+sscessessccesvsvecceee Av M. McNabb < 
Assistant Secretary-Treasurer ssscacesevecseee A. E. Graves 


COMMITTEE OF MANAGEMENT 
H. J. Martin H. M. Kerr 
James Cleave M. R. Maguire 
G. M, Wittichen 
| 


M, Allan 
W. Byler 


~ FIRM 
Hugh Mackay & Co., 
A. M. McNabb Invest’s 
Led., © 
Osler, Hammond & Nanton, 
H. H. Rans, 
F. F. Reeve & Co. Tad. 
James Richardson & Sons, 3 
_M. Sande, Pix 
Gordon S. Shaw, . 
T. J. S. Skinner &Co. Ltd., 
_ L.E.Smith Securities Led., 
RM. Smith Invest’s Lid, 204 La 
2 J. W. Speer, WE are. oa . 
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The F nancial Post 
Looks Ahead 


For more than 45 years, The 
Financial Post has been reporting | 
investment, and govern- | 
ment news of Canada. It was | 
founded, as The Post said in Vol. | 
1, No. 1, on Jan, 12, 1907: because | 
“the great growth of this country | 
in the past few years, the rapid 
development of our natural re- | 
sources, the almost world-wide | 
realization of the field offered in 
the Dominion for sound invest- 
ments,, easily indicate that the | 
time is ripe for a weekly financial 


A. E. OSLER & CO. 


Established 1886 


Pai 


Fl 


oe 


STOCK BROKERS and FINANCIAL AGENTS 


Members the Toronto Stock Exchange 
"private wires to New York and Montreal 


} 5 
A: 
: SL 


Un 
ma 
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OSLER BUILDING, 11 Jorden St, 


io a ERs eS" — EM. 6-8871 Cable Address RELSO 


Se ete Yt Wom, Pet tee em, 


J. PB. CANNON & CO. 


~~ Members 
The Toronto Stock Exchange 
350 Bay Street 
TORONTO — CANADA 


ESTABLISHED 1910 


© Phone EMpire '6-4281 


Orders executed on all leading 
Canadian and U. S.-Stock Exchanges 


EXECUTORS AND TRUSTEES FOR HALF A CENTURY 


TOO BUSY 


YO LOOK AFTER YOUR INVESTMENTS? 


If you find that looking after your Investments 
in securities and real estate takes too much of your. 
time, there is a simple solution. 

Follow the example of other busy people obs 


~~ have found that Royal Trust Management Service 


answers all their requirements — efficiently and 


economically. 
The protection and convenience afforded by .. 


our “ Management Service more than repay. the 
“moderate cost., 


’ Ash for our booklet, “Management Service” 


THE 


ROYAL TRUST 


COMPANY ~- 


OFFICES ACROSS CANADA FROM COAST TO COAST 
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The development of Esha 
“is mirrored in the growth 
and maturity of the Toronto 
Stock Exchange. We are 
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They Help Public Help Selves 


TSE; IDA Roles in Investment Education 


Toronto Stock Exchange and its 
members have played an import- 
ant role in the education of Can- 
ada’s investing public. Until 


cently TSE sponsored its own 
courses for stock and bond sales- 


men and for a limited sector of 
the public. Today it co-operates 


and the Investment Dealers’ = 
sociation. ¥ 


The most active educational 
force teaching brokerage and in- 


and W. P. Wilder, Wood, Gundy 
& Co. Fee for the series is $10. 

The I.D.A. also makes available 
a similar version of its corres- 
pondence course thréugh Univer- 
sity Extension Departments. 
Member firms also send their top 
executives to address service 
clubs and other organizations in 
an effort to stimulate investment 
interest and disseminate invest- 
ment. facts. 

- The Junior Investment Dealers’ 
Association, a 200-member group 
of . investment men under 35, 


‘| sponsors its own version of in- 


‘vestment education: They hold 


t dinner meetings to listen to dis- 


pondence 

which all I.D.A. salesmen are re- 
ired to take. This year, some 

a ee eet 


‘The L.D.A. also offers Extension 


Stocks Traded, 
Dollar Volume 


tinguished speakers from _ the 
world of finance and tour many 
of Canada’s leading corporations. 
Recently they visited the Inter- 
national Nickel Co., in Sudbury, 
the Massey-Harris plant at 
Racine, Wis., and Steel Co. of 
Canada, in Hamilton, 


Another active group is .the 


vite speakers to speak on related 
topics, It’s a 60-member organiz- 
ation, banded together for the 
purpose, of filtering certain infor- 
mation throughout the industry. 

Many brokerages houses have 


their own setup on teaching their 


persqgnnel about the business. 
Some even have facilities to tell 
the public about the mysteries of 
the “bid” and “ask.” 

Wood, Gundy & Co., for em 
ample, sponsors an annual invest- 
ment course for women. Directed 
by Miss H. W. Cleveland, head of 
the company’s Women’s. Depart- 
ment, the courses are given in 
many of Canada’s larger centres. 
Lectures are now in their seventh 


newspaper.” 
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(as the ALUMINUM CO. of CANADA Ltd, we, 


BY 


TELETYPE / 


, In the vital metal supply industry 
P.W. Teletype wipes out distance between: plants and 
offices by linking them with instant, written 2-way communication: This 
private wire teletype system is the result of the combined 
facilities of Canada’s two nation-wide telegraph systems. Call. your’ local 
telegraph office. A communications specialist will arrange a 
demonstration, assist you in making a study .of your communications 
problems and prove how P.W. can speed your business, 


re MRIVATE 


CANADIAN 
PACIFIC 


CANADIAN 


SERVICE 


NATIONAL 


HANDLING MORE THAN 75% OF ALL CANADIAN TELETYPE SERVICE 


“The limited - 
liability corporation 
is the greatest 
single discovery 
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The vast Canadian indus | and 
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INVESTMENT: 


‘An experience of over 40 years is at your disposal 


in consulting us on investment matters. 


We shall be pleased to advise on your present 
holdings and make suggestions for new invest- 
ments. 4 

Inquiries will receive our careful attention and 
entail no obligation on your part. 


Charles H. Burgess & Company 
Established 1909 


Members: Toronto Stock Exchange 
Investment Dealers Association of Canada 


255 BAY STREET, TORONTO EMpire 4-847] 


A. E. Ames & Co." 
1943-44-45 


coated et ae ie coat caiaiall 


J. B. WHITE 
J. B. White & Co. “ 
1945-46-47 


Oe Ole PO he ee te gs 


R. J. BRECKENRIDGE 
1947-48 ° 


A. L, A. RICHARDSON 


Breckenridge, McDonald .& Co, Dickson, Jolliffe & Co. 


1949-50 
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How Dial Tickers Speed Quotes to You 


TSE Streamlined System Gives The Data In 


The predominant note of all 
Stock Exchange activities is: 
“speed.” And one of the most ef- 
fective tools to hurry the “bid” 
and “ask” process.is the T.S.E.’s 
dial ticker system, 


Devised by Teleregister Corp., 
and working in co-operation with 
Canadian Natiorial Telegraphs, 
the instrument provides*a direct 
connection between the Exchange 
and brokers’ offices. 


It’s equipped with a telephone- 
like dial, and to get the current 
quotation on any stock, broker 
dials the combination of numbers 
assigned to that stock. The entire 
operation takes seven seconds. 
You get the answer printed on a 
paper tape, with the stock’s code 
number followed by he current 
“bid” and “ask.” 

The unit is a far cry frém the 
old method of trading, when 
blackboards around the walls of 
the “floor” were the only imme- 
diately available record of pre- 


wanted stock price information, 
his broker had to ask his repre- 
sentative on the Exchange: floor 
through hjs private telephone 
line. This’ interfered with the 
transmission of buying and sell- 
ing orders. 

Not all stocks are carried by the 
machine, only the 500 considered 
the most active. “A light goes on 
in the anit, when the circuit is 
clear. 

Today, the dial tickers operate 
continuously,,; to give a running 
account of what's happening to 
stock prices, * 

The Recording Ticker 

The other ticker service.of the 
Exchange is the high-speed re- 
cording ticker which carries the 
record of actual “floor” transac- 
tions. Here’s how tit operates: 
ever a sale is made, the 
sales’@slip” goes from the trad- 
ing post to the ticker operators in 
the Exchange building through a 
pneumatic tube. Then they’re 
placed on a belt conveyor running 


punched out the information on a 
perforated tape. 

The machines that do the job 
resemble typewriters, but instead 
of printing letters, they perfor- 
ate tape with a combination of 
holes. This tape then passes 
through the master ticker trans- 
mitter, which works much like a 
player.piano. It prints the actual 
figures and letters from the per- 
forated tape symbols. 

To keep the high-speed trans- 
mitter operating smoothly; an 


electric eyé regulates ‘the flow of |. 


the tape into the unit. 
From the master transmitter, 
the information goes directly to 


individual brokerage:« houses | | 


where it is shown, behind. glass, 
framed by a black meta] cover. 
This is in sharp contrast to the 
old glass-dome-type stock ticker 
so popular in financial] cartoons. 


Interesting History 


The history of the ticker is a’) jj 
long and interesting one. The} |} 


present mode] was first used hy 
the Toronto Exchange in 1928, 


Seven Seconds 


quently fell way behind the 
market. 


The old-Burry-type ticker was | 


used in Toronto’up to 1928 when 
a modification of the present 
model was introduced. 

The pioneer operator of stock | 
tickers in Canada was the Mont- | 
real Telegraph Co. 
the Canadian Nati@al Telegraph | 


now part of | 
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Members The Toronto Stock Exchange 
STOCK BROKERS 


302 Bay Street EMpire 4-5317 


Have You a Share in Canada’s Future? 


\ 

Canada’s future: ::as a result of her wealth 
of natural resources, industrial - facilities, 
government and financial institutions and her 
people.;.is bright. 

How can you share in this future? By owning 
stocks of companies::;: whether utilities; 
banks, pulp and paper, base metal, manu- 
facturing, oil or others:.: which will give 
you a participation in their growth and 
_ development. 
' We will be glad to discuss investments : 1 i” 
large or small ; ; ; in Canada’s future at your 
convenience. 


Burns Bros. Company 


Members: The Torente Steck Exchange 
Direct Private Wire te New York 


TORONTO OTTAWA 
44 King Ste W., Tel. EM. 3-9371 


Members 


78 Sparks $t., Tel. 29414 
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G. W. NICHOLSON & CO. | 


ry 


| GC. FIELDS ¢ C0. 


but earlier varieties date back‘a 
lot farther, , ¥ 
The ticker really ‘grew out of 


T. A. Richardson & Co. 


lembers 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


ailing quotations. When a client'in front of the operators, who 
the invention of the telegraph. |} 


Here’s Your Dictio “THE TORONTO STOCK EXCHANGE 
Of Stock Exchange Terms its echaniam he pralled tat | : 


stpiabanibnentii sending unit, as it is no more Members 
(Continued from page 26) _—_| illegal but legal splitting of com-| than a continuous telegraph ma- 

missions exist in the brokerage | Chine. pole J. C. L. Allen 

G. D. ‘Adams 


Toronto Stock Exchange 
Montreal Curb Market 


e ’ 


_" INDUSTRIAL, MINING AND OIL SECURITIES _ 


wound up with a heavy 


iron | ii 
weight, clockwork style, and it } Partneré 


]. V. Brooks 
P. K. Hanley 
R. Paynter 
F. Rose 


NI, KING ST. W., TORONTQ Waverley 7881 


BRANCH OFFICES: 
HMarmilton Kirkland Lake Timmins Noranda Rouyn Val D’Or 


Private wires connecting Branch Offices, 


itneyed i 

the floor trader of another firm, 

is third partner becoming the 
tney.” 

. Arbitrage — Numerous stocks 

such as International Nickel, 

Consolidated 

oo, 0 | 

next important develop- | jj 

ment was the Western Union ||j 

Ticker, It was seereeeend dee | 
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ROOM FACILITIES 


people shouldn’t—and that it's up to you to decide. 
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Established in 1921, the predecessors of 
. the present firm Were Mara & McCarthy 
and later, Stanton, Hatch & McCarthy. 
For more than a quarter of the life of 
the Toronto Stock Exchange the firm has 
given reliable and beneficial service to the 

investing public. 


ANDRAS, HATCH & MCCARTHY. 


The Toronto Stock Exchange 
Investment Dealers’ Association of Canada 
Telephone EMpire 3-9151 
320 Bay Street — Toronto! . 
H, WILLIAM HATCH D'ALTON McCARTHY 
$. C. HETHERINGTON KENNETH B. ANDRAS 


S. J. BROOKS & CO. 


Members 


THE TORONTO STOCK EXCHANGE 


BOND AND SHARE 
BROKERS 


Telephone EMpire 3-4012 


185 Bay Street 
Third Floor 


ff 


TORONTO 1 


Board Room Facilities 
Toronto Stock Exchange 
New York Stock Exchange 
Trans-Lux Service 


DIRECT Wire Connections to New York 


1893 94 John Stark 
1895 J. W. Beatty 
1896-97 A. E. Ames 
1898-99 G, T, Fergusson 
1900-01 J. L. Campbell 
1902-03 R. H. Smith 
1904-05 R, H. Temple 
1906-07 A. P. Barritt -.. 
1908-09 J. O. Buchanan 


1910-11 W. H. Prouse 
1912-13 F. G. Osler 


Standard Stock & Mining 


1900-01 E. S 

1902-03 J. L. Mitchell 
1904-07 not available 
1908 George Stevenson 
1909 W. Claude Fox 
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G. Kiely 
1926-27 J. Crawford 
X Cowal 


J 
G, W. Nicholson 
Nicholson 


J. 
L. 
P. 
1920-22 J. 
1923-24 F. 
1925 P. 
F. 
N. 
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John F. Sullivan, James 

Thomson, William V. Walsh, 

T. Johnson Ward, John F. 
ark, Byron G. Webster, 


penter, John F, Clark, Jr., 
Russell Clark, Bessie W. 
Fraunhar, Richard H. Gor- 
don, Estate of B, C. Gwath- 


Harold. F. Johnson, Ruth G. 
Jones, Sadia K. Klau, Flor- 
ence B, Klingenstein, Wil- 
liam R. Lovett, Leonard 
Marx, Ethel F. Mercereau, 
Ray T. Miller, Gertrude B. 
Prins, Robert L. Rooke, Al- 
mar H. Shatford, Ethel W. 
Skutch, Everett T. Tomlin- 
son, William W. Woods. 


Midland Company, The, 50 King 
St. W.; EM. 3-1385: 

E, M. Kennedy, ‘David B. 

eee D. B, Weldon, *C. W. 

.D. G. Simpson, J. 

: = Ek C. W. Deatberg, 


a 
aE Ga, ian aie 


sia 
St. W.;. 4-1341: 


Mitchell, G. & 15 King 
St Ws Ba ete 
W. G) Mitchell, J H. 
Mitchell; “HC. Mitchell, 


| | atone, Co 390 Bayt 


W. 
| Mosa Ls & es 219 ner ae. St.; 
ha, 4.928  oaat 


Lawson, “Frank 
2R. B, G. d, Clarke, W. 


Henry Holt, Richard F. 
Teichgraeber, Frederick C, 
Rogers, George L, 
Benjamin E. Billings, Ri 
ard M. Crooks, William E. 
Ferguson, Charles E. Fuller, 
Jr., Lyman A. Gould, Denis 
M. Hogan, Henry Bolt, Jr., 


Cecil B. Pepper, James A. 
Prindivillee Bernard E. 
Teichgraeber, Robert L. Tur- 
pin, Milton F, Untermeyer, 


Limited ‘partners: Mrs. Mar- 
tha C. Bruns, Mrs, Bernadine 
T. Cullen, Edward S. Dow- 


dan, Mrs. Elsie W. Mansfield, 
Mrs. Isabel S. Ross, 
Timmins, J. R. & Co., 350 Bay St.; 
EM. 3-8132: 
R. F. Atwood, F. W. Conlin, 
*J. T. Tintmins, J. A. Ryan, 
V. J. McCabe, Colin Rankin. 


Watt & Watt, 6-8 Jordan St; 
EM. 3-7151: 
T. C. E, Watt, E. H. Watt, R. 
W. Wilson, *Geo, S. Atkins. 
T. M, Sterling, J. A. oe 
D. £E. Cumberland, R. Cc. 
Wittstock, 
West, Louis J. & Co., 197 Bay 
St; WA, 7041: 
*L. E. West. 
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* Toronto Stock Exchange—Montreal Stock Exchange 
The Investment Dealers’ Association of Canada’ 
21 JORDAN ST., TORONTO 1 
EM. 4-1335 
CHATHAM @ KITCHENER @ GALT @ winosor 


Wood, Gundy & Co, 36 King St. 


*Partner holding seat. 
tLimited partner. ~ 


Congratulations - 


To the Toronto Stock Exchange commemorating 


its 100th Anniversary. 
a 


We have sponsored and been associated in the 
financing of 24 companies whose shares are listed 


on the Toronto Stock. Exchange today. 


’ 


NEWKIRK « CO., ump 


100 Adelaide St. West, Toronto, Canada 
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1852-1952 


The Royal Bank 


extends 


hearty congratulations 


to the 


IRONTO STOCK EXCHANGE 


on the occasion 


ie 
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stand him, and w 
silence or time to clear 
he rings a sweet-toned little 
“Fat, Forty, Jolly” Investors 
Prosperity seemed to wrap it- 
self around the Exchange mem- 
bers. The reporter added, “They 
lead a tense life . .. but most of 
them can afford to look pleasant, 
to dress in a Thanksgiving style, 
and to show the marks of prosper- 
ity in their full-fed faces, for most 
of the time they are merely voices 
crying for the anxious speculator, 
but the vast majority are fat and 
forty and jolly into the bargain.” 


z 
E 


prices were pegged: briefly until 
the possibility of a collapse had 
disappeared. ~ 

The post-war era brought the 
booming 20’s, and more develop- 


Quebec; lead, copper, zinc out of 


But the mining boom was not|Sudbury basin; base metals in 
to be held down forever. By 1903, ! Manitoba; oil and natural gas in 
the Sudbury area was supplying! the Turner Valley of Alberta, and 


half the world’s nickel. 

Then came the cobalt boom in 
Northern Ontario. That's really 
what built the mining market in 
Toronto, Out of 602 mining com- 
panies incorporated up to 1909, 
head offices of 209 were in To- 
ronto; 69 in Cobalt, 56 in Ottawa, 
43 in Haileybury and 221 in New 
Liskeard. 

Beaver, La Rose, Nova Scotia 
and Temiskaming were the “most 
active” stocks in an active year 
on the Standard Fxchange. 

There were 16 dividend-paying 
mines, U.'S. controlled were: 
Rose, Nipissing, Kerr Lake, Mc- 
Kinley, Buffalo and Cobalt Cen- 
tral. Controlled in Canada: 
Crown Reserve, Coniagas, Treth- 
ewey, Temiskaming and Hudson’s 
Bay, Temiskaming, Silver Queen, 
Right of Way, City of Cobalt, 
O’Brien and Drummond. 

Then, late in 1909, came the 
gold discoveries in the Porcupine 
region 100 miles further north. 
Dome, Hollinger and McIntyre 
sprang from these roots. And 
within a few years again, the 
Kirkland Lake district added 
such mines as Lake Shore, 
Wright-Hargreaves and Teck- 
Hughes, 

Mines such as those named 
helped to make money for those 
investors who took the specula- 
tive chance and bought the young 
stocks; just as many investors 


the expansion of newsprint and 
pulp and paper companies. 

It was an era of feverish ex- 
pansion. Optimists pushed to 
record heights the stocks of old 
companies, new issues of mines or 
industrials were quickly snapped 
up. It was a “little man’s market,” 
with bootblacks and ‘truck drivers 
joining millionaires in the brok- 
ers offices. Many were in the 
market on margin. Their brokers 
carried them. And the banks car- 
ried the brokers, So long as the 
market kept rising, they could 
sell out at a higher price. ® 

But world forces were at work, 
and the stock market — as is 
usually the case — got the first 
reaction. It came on Oct. 29, 1929, 
when the pins went from under 
the U. S. financial] structure. Be- 
cause of her stronger banking 
'system, Canada withstood ‘the 
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to be traded on what had been 
the former Standard floor, as the 
mines section of the TSE until 
the new building was constructed. 


In 1937, the ‘chairman of the 
Stock Exchange, London, 3,000 
miles away from Toronto, pressed 
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sources development and discov- 
ery and development of our 
western oil and gas fields, has 
elevated the exchange to one of 


SPAM me pe 


New Orieans Stock 
. Salt Lake Stack Exchange 
. Spokane Stock Exchange 
innipeg Steck Exchange 

Francisco Exchange 


a button, to signal the beginning! 3) Whee 


of trading in the new $750,000 
guilding on Bay Street. 


Recent Years 

‘World War Il with its high 
taxes and controls dampened ex- 
change activity. Since the war 
activity has reflected the growing 
industrial might of Canada. The 
number of stocks listed has in- 
creased, so that today there are 


shock better than the U. S., but| | 


that did not stop stock prices from 
tumbling here too. 

There were so many sales and 
price changes that the New York 
ticker tape was 90 minutes late 
reporting them; the New -York 
Curb Market ticker was more 
than two hours behind. 

After the smoke had cleared, 
here’s how the 1929 highs of some 
leading Canadian issues com- 
paced with their level at June 30, 


June 30 


put their money in other mines | ani 


and didn’t do so well. But it all 
added to the fever that kept the 
market strong. 

And while the mining develop- 


HARCOURT, |: 


POUPORE 
& CO. 


members of 

TORONTO 
STOCK 

EXCHANGE 


170 BAY ST. 
Toronto 
EM. 4-1362 

Established 1925 


The brokerage houses had been 
the machinery used by many 
people who wanted to gamble. 
When the bubble burst, the pub- 
lic wanted blood, Out of it came 
new moves to protect both the 
broker and the public, 


based on anticipation: will busi- 
ness in general — or the business 
of an individual company — be 
good or bad? If a lot of people 
think it will be good, they’ll bid 
higher for the stocks, If they 
think it’s going to be bad, they'll 
sell, or bid lower, The crash of 
1929 was the prologue to the 
depression. 


Could 1929 Happen Again? 
Some people’ look at today’s 
market prices and fear a recur- 
rence of 1929's 
ation is not at all the same. 
The whole market structure is 
different. There are more controls 


z 
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of Trade 
*Including rights and warrants 


1,002 different stocks on the TSE, 
compared with 519 in 1939. 

In brief, industrials have kept 
pace, base metals have reflected 
the new discoveries, western oils 
since Leduc’s coming in in 1947 


* got ly 


ls Near the Top — 
Volume and Value 


the top positions among all the 
exchanges of the world. 
_ Measured by volume of shares 
sold, ‘the .T.S.E. stood second in 
North America in 1951, being 
exceeded only by the New York 
Stock Exchange. ‘'n point of 
dollar values, it stood third to 
the New York Stock Exchange 
‘and the New York Curb Ex- 
change. 

Here are the trading positions 
of the major world exchanges in 


Shares* 
642,801,678 


Values 


$18,215,456, 183 
1,610,671,701 
1,174,246,840 


804 796 
491,384,415 
229,251,293 
226,361,534 
210,701,994 
182,760,164 

76,543,027 

56,178,087 


ing the rising costs against the 
fixed price of $35 an ounce, have 
declined. Recently, uraniu.. 
issues have become popular. 
And much of it because, through 
the Stock Exchange, people were 


have zoomed, and golds, reflect- able to put their dollars to work. 
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A. Members, we are pleased to offer our congratulations 
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to the Toronto Stock Exchange on its completion of 100 
years of service. During the last century this Exchange bas 
played an important part in the economic and industrial 
development of Canada. Today the comprebensive facilities 
of the Toronto Stock Exchange are an essential factor in 
the continued business growth of this country. 


Direct private wire 
linking our offices 
from coast to coast 


Branches: 
Saint John 
Cornwall 
Winnipeg 
Edmonton 


Boost Steam Heat 
Rates 26% in ’Peg 


From Our Own Correspondent 

WINNIPEG — A 26% increase in 
steam heating rates has been granted 
by the Public Utility Board to the 
city. The new rates become effective 
November 1. Higher fuel and wage 
costs formed basis of the award. The 
increase will affect business prem- 
ises in central locations of the city, 
main users of the utility. 

The city claimed that old rates 


Fi 


A ane 
ae 2 


3 
Pe 
SON matte. 


’ 


Hugh Mackay & Company . 


MONTREAL 


* 


Members 


Montreal Stock Exchange Toronto Stock Exchange Winnipeg Stock Exchange 


Montreal Curb Market 
Edmonton Stock Exchange 


would bring’a 1953 deficit of $109,500, 
new rates will give a profit of about 
| $50,000. 


Furnace Co. Forms 
Canadian Subsidiary 


Production heat treating equip- 
ment will be designed and erected 
and put into operation by a new 
company, Canefco Ltd., Toronto. It 
is a subsidiary of Electric Furnate 


vee 


Barometer 
gee Of Canadas Progress 


Tron mine in making in Labrador. 

A new aluminum plant is carved out of a 
wilderness in‘British Columbia. 

In Alberta an oil gusher “comes in”— 

and in Toronto a slender moving ribbon, like 


a magic interpreter, signals to the world 


further steps forward in Canada’s progress 


The ticker tape which flows across the walls of the 
Toronto Stock Exchange today is a barometer recording 
the movements of Canadian economy. For one hundred 
years the Toronto Stock Exchange has reflected the 
discoveries . . . pioneering efforts . . . scientific and 
industrial achievements of the Canadian people. Today, 
the Toronto Stock Exchange is second only to the 
New York Stock Exchange in the volume of trading 


which daily resounds on its floors. 


The Modest Beginnings 


When the Toronto Stock Exchange was founded in 
1852, there were just twenty-four members. Canada 


The Future is Bright 


Winnipeg Grain Exchange Calgary Stock Exchange 


Vancouver Stock Exchange 


Co., Salem, Ohio, which hag made 
a number of important installations 
in Canadian plants. 

Equipment bu‘lt will include fuel- 
fired and electrically-heated indus- 
trial heat treating furnaces, special 
atmosphere generators, charging 
machines and other auxiliary equip. 
ment. The parent firm: will col 
laborate. 


President of the new company is 
D. E. Moody; vice president, K. U. 
Wirtz, president of the parent firm. 
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revealed the fabulous deposits-of gold, silver, nickel, 
copper and other minerals that Canada possessed. 


These discoveries were the beginning of the mighty 
stream to follow. With it started Canadian industrial 
development . . . mushrooming after two world wars to 
place Canada in the front rank of industrial nations. 


When the Toronto Stock Exchange first opened in 1852, 


a seat could be bought for $5.00. Today the same seat 


would cost $90,000.00! 


In 1878, 22,000 shares were 
traded—in 1951, 561,466,831 shares were traded with a 
listed value of over a billion dollars, And the confined 
list of stocks of a hundred years ago has swollen to a 
list covering every phase of mining and industrial 
development. 3 

Today, Canada’s amazing growth is based on a solid 
foundation—the riches of her national resources and 


the industry and skill of her people. Nowhere is this 


was still primarily an agricultural economy. Few 
indeed were the Securities which appeared on the 


Stock Exchange lists . . . banks, building 


societies, 


government and county debentures formed almost the 
entire list. Not a single industrial or miming stock 
was listed! 


Then, shortly after the turn of the century, the pick- 


axe of the 


opened up the hidden wealth of 


development more clearly or faithfully depicted than in 
the “ticker tape”—the moving finger by which the 
Toronto Stock Exchange records the economic history 
of our times. 


bed: 


Ps es tas Ree 
weds Fa Ptvads 


* 


weed 


the North. Appearing on the Toronto Stock Exchange 
for the first time, names like Cobalt, Little Nipissing, 


Our Statistical Depart- 
: McIntyre, Dome, Hollinger and Wright-Hargreaves 


ment is organized to 
provide up-to-the-min- 
ute information on Can- 
_ adian Securities, and its 
facilities are available 
at all times to clients 
and friends. 


Congratulations to the 
Toronto Stock Eechange 
on its 100th Anniversary 
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develop from a one-man operation toa stream- 
lined organization employing a staff of thirty-six. 
Facilities have been enlarged and clearing | 
hode greatly i ; | 
In the future—as in the past—the “Clearing 
House” will continue to grow with one of the . 


in 





Gs tame a ook a is prepared 
to give your transactions prompt, eficient attention. 


“2 Ask for our current literature, 
i BACHE & Co. r 
RGU ance nee 
OTHER LEAD: oat MODITY EXCHANGES 
36 Melinda Street, Toronto (Ground Fleer) 
Founded 1879 Waverley 4871. Dougles Huyche, Res. Poriner 
MAIN. OFFICE: 36 WALL STREET, NEW YORK 5, N. Y. 
Branches ond correspondents in 72 cities throughout the werld 
neo oe oe 
MATHEWS CONVEYER COMPANY, Luar 
ENGINEERS ey MANUFACTURERS 


‘PORT HOPE, ONTARIO 


With the best in conveyers and conveyer systems, 
designed and built by Canadians in'a modern 
Canadian plant, Mathews is providing a com- 
plete. conveyer service for the light and heavy 
industries of all of Canada. 


Siiuiid Geen . . ten lee, iiacad. sullen tase 
Sales. Agencies . . . $1. John’s, Halifax, Saint John, Fort William, 
Winnipeg, Regina, Saskatoon, Calgary, Edmonton, Vancouver 


« , »* 
"WORLD LEADER Aaa IW AIR TRAVEC 


it's Always Good Business to fly B-O-A-C , 


EUROPE 
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|Here At Tips From a » Men Who Kn 
On How t to Sell French-Canadian. Market 


ated in the French language by || 
local talent with an exception- 
ally high listening audience, 


This about-face developed be- 


French thinking is essential if 
thillion | the guesswork is to be eliminated 
sell-| in approaching this vast market. 
Above all, the conference was 
warned not to think of Quebec 


Any market that repre- 


power. 
,|sents 30% of the population of 
and | the country and alone 


Thus, when sold, they become in- 
tensely loyal to the product ac- 
cepted. 

In Aight of these facts, he em- 
phasized the need for top think- 
ing in French for French lan- 
guage needs. It is as important 
as similar thinking is for English 
advertising. = i there are only 
five Canadian American 
agencies Seeie is in Canada em- 


eee 
results would warrant it. Addi- 
tional personnel versed in the 


S 


or. 


,*o 
acai Film 
No dishes were given a fe 


oven: 
four French language 
29 radio stations and two in- 
dependent networks along with 
its quota of dailies (eight in the 
city of Montreal) — cannot be 
ignored, As for industrial growth, 
there would one day be two cities 
between Longueuil, opposite 
Montreal and Sorel, that would 
rival Pittsburgh and Detroit. 
Bilingualism a Boon 
“Stop cursing bilingualism and 
start using it,” was the advice 
given by Paul L’Ang presi- 


theatrical producers’ standpoint, 
he felt that if Canadians would 
throw off their inferiority com- 
plex and forget their inhibitions, 
we could make Canada the bilin- 
gual show centre of the world. 
With its coming of age, adver- 
tising had also acquired certain 
responsibilities. To discharge 
them adequately and to advance 
Canada’s position in the world, 
Canadian talent should be given 
the opportunity to. develop all- 
Canadian shows for both domes- 
tic and foreign consumption. This 
conception was not prompted by 
patriotism, but by practical dol- 
lars and cents considerations. 
/ Canada is the only country in 
the world fully equipped to pro- 
duce English and French shows 
economically, and if the advan- 
tage is not exploited, the re- 
sources will be wasted. This 
unique opportunity is a French- 
Canadian heritage, but it requires 
the entire advertising fraternity 
to adequately develop it. 
in the necessity of using 
the French idiom was stressed if 
success was to be expected in 
selling this group. Twenty years 
ago, Quebec, like the rest of Can- 
ada, depended on the United 
States for 80% of its programs. 
Today the situation is reversed, 
with most major shows being cre- 


product did not suit the French- 
speaking audience. The average 
French-Canadian 

the past 200 years and conse- 
quently is more likely to under- 
stand something 

his own way of life. 

Added to this problem was the | 
difficulty of moral acceptance. 
Divorce, for example, is taboo in | 
Quebec, yet it is the current. 
theme in virtually every U. S. 


| 
' 
soap opera. if 


Yves Boilrassa, vice-president | 
of Walsh Advertising Ltd., gave | 
the conference an example of a 
campaign conceived and executed | 
from beginning to end in the, 
French idiom, He took as an ex- | 
ample the Korean recruiting cam- | 
paign of 1950 and showed how | 
purely French-Canadian histori- 
cal background was used as the 
theme. Headlines for the adver-, 
tisements were drawn from 
French-Canadian poetry and one 
of the series was based on the 
anthem, “O Canada.” 

This campaign was so success- 


ful that special portfolios had to 
be prepared for schools and uni- 


eer | 
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lost contact | | 
with the rest of the world during |} 


which mirrors | 


The President, 


THE FINANCIAL POST 


Directors and Members of the 
Edmonton Stock Exchange take pleasure in extend- 
ing sincere congratulations to the Joronto Stock 


Exchange on the occasion of its 100th Anniversary, 


THE EDMONTON STOCK EXCHANGE. 


President 


versities. Much of the response | 


to the establishment of a French 
Military College is credited to 
this particular promotion. 

To attempt to translate this 
particular program into English 
would prove impossible and it 


The letter reproduced below has been mailed to ell registered 
shareholders. This advertisement is inserted go that unregistered 


shareholders may be acquainted with 
Copies of the agreement between 
Corporation Limited and Lake Asbestos of Quebd 
American Smelting and 


to therein. 


sidiary of 


te referred 
coeee Asbestos 
Lid., @ subs 
Refining “Company, are 


the dev 


available to shartholders upon written r 


UNITED ASBESTOS CORPORATION LIMITED 


(NO PERSONAL LIABILITY) 


ROOM 204 
132. ST. JAMES STREET WEST 


MONTREAL 1, P.Q. 


To THE SHAREHOLDERS: 


ERIC M. DUGGAN, 


J. J. COLLINS, 
Manager 


—TO THE OLDEST 


was the best method of convince. 


ing the conference that the same 
impasse was met when French 
campaigns were “adapted” or 
“translated” from the English 
conception. 

Raoul Daigneault, account exec- 


utive, Cocktield Son & Coa, 


Ltd., ‘urged the need for complete 
follow-through, pointing out that 
the seller had to reach for 
the point of sale in Quebee and 
in the process there must be no 
pushing. 


2nd October, 1952. 


Enclosed herewith is 4 notice calling a Special General Meeting of the shareholders to be held on October 
20th, 1952. The notice and the accompanying copy of By-Law No. 51 and of an agreement entered into between 
United Asbestos Corporation Limited and Lake Asbestos of Quebec, Ltd., a subsidiary of American Smelting & 
set forth the purpose of the meeting. The lengthy schedules attached to the original agree- 


Refining Company, set 


ment have been omitted from the compact 


you but may be seen at the-Head Office of the Company. 


For nearly two years, as thie exter “and importance of your Company’s ore bodies were proven in under- 


ground development.work, confirming and expanding the results of diamond drilling, your directors havé given 


Overnight from von treal 


Reservations through your travel agent — 
“+. or railway ticket office or call B.O.A.C. in: 
- MONTREAL * TORONTO * VANCOUVER 
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For business or pleasure — in 
Canada and the United States 
—your key to hotel comfort, 
convenience and service is 
Sheraton! - Modern guest 
rooms, lounges and dining 


= 


usa. Arrange and confirm 


accommoda- 


tion through 


ae | 
Service at oO. , 


serious study, and entertained numerous proposalsp relative to the financing of the Company to production. 
Your directors had always in mind three primary objectives: 
(1) To ensure that the :full amount of capital ‘would be provided for large scale production on the most 


economic basis. \ 


(2) To provide such capital with the least possible dilution of the equity of the shareholders. 


(3) To secure the most efficient management’for all phases of the enterprise both in its technical and commercial 
aspects from mining and production ‘to marketing of the product. ; 


American Smelting & Refining Company is one of the largest mining organizations in the world. Its 
mining activities are world wide in scope and its financial strength is well known. American Smelting & Refining 
Company guarantees all commitments of its subsidiary under this agreement. J 


Your management is confident that with A. S. & R. management and resources plus United’s oré bodies 
there will be developed at Black Lake one of the most important asbestos producers in the industry and it was 
with this primary over-all thought that the aqgotintions were conducted which have resulted in the atteched 


agreement. 


Although the agreement has just ‘now been finalized, investigation of the property by A. S. & R. engineers 
has been underway for some months.. A reading of the agreement is evidence of the seriousness of the contracting 
parties and it is your management's firm belief from results to date that Lake Asbestos will elect in accordance 
with the agreement to place. the property on a.production basis with a minimum of 4,000 tons of ore per day. 


The agreement contemplates gi shaioe mining project which will require many millions of dollars 
(estimated to be between 12 and 15 millions) prior to production and since Lake Asbestos would be furnishing 
these funds it- is only reasonable that, as per the agreement, further time should be allowed for the detailed 
studies required in such an investigation. Several months'have elapsed since agreement in principle on this point 
and therefore certain of the work has already been. completed. 


' Basically the’ agreement . (after election by Lake Asbestos to proceed to production) is a joint venture in 
which both parties are entitled to their portion of the net proceeds of production after \deduction of operating 
expenses and both, in regard to, their respective interests, shall be entitled under the provisions of the Income 


Tax Act, to the initial three year tax snamption, deductions for ae and for depletion during the life 


of the mine. 


, 


Each party will be repaid the moneys it has advanced toward bringing the property into pondginbe 


In order to provide United with a substantial i income from the outset of production, 25% of net proceeds 
will be distributed in aceordance with the proyisions of Article 10, Sub-division 3, of the agreement and 75% 


civanose, a the wie prossodh'of 


will be applied pro-rata in ee een arene ree Aes each pay ha nepal 
the operation will then be divisible as per the said Article. 


Article 10, Subdivision’, meana in effec, that United shall not receive les than 50% nor more than 60% 


of the net proceeds per ton of ote milled. If the npt proceeds after deduction of expenses, are $5.00 or more per 
| d's share will be 60%. If net proceeds are $3.00 or less per ton of ote milled, United 
Net procee ee ee 
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will be exported from the Peace 
River region to British Columbia 
and the north-western States and 
from Pincher Creek and other 
fields to Eastern Canada may 
well be the spark which will re- 
new confidence in western oils, 


R. H. CRAIG; Craig, Ballantyne 
& Co. (Montreal) : 
With expenditures on the nat- 

ional defense program and on the 
development of natural resources 
continuing at a high level, and 
consumer purchasing power still 
strong, we would expect earnings 
of Canadian corporations for 1952 
to make a satisfactory showing. 
Higher costs of operation and pro- 
vision for heavier taxation will 
impair profit margins sorhewhat, 
but in most instances indicated 
dividend distributions should be 
reasonably well covered. 

The recent reactionary trend of 
the stock market, after a rather 
prolonged sideways movement, 
has brought prices of many Cana- 
dian stocks back to the levels 
where the returns obtainable are 
fairly attractive. The question 


is whether prices will recede fur- |~ 


ther, or whether we may now 
prepare for a period of consoli- 
dation prior to a rénéwal of ac- 
tivity on the upside. 

So far as business prospects 
for the next few months are con- 
cerned, there seems to be some 
justification for optimism, In 
certain sections of the economy 
where conditions had not been 
too favorable, such as the textiles 
and automobile industries, there 
have ben signs of recovery. In 
others, particularly the retail 
trade, results to date are better 
than for the corresponding period 

Were it not for international 
uncertainties (on which one mian’s 
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Midland Marks 
TSE Centenary 


‘To tie in with the one hun- 
dredth anniversary of the Toronto 
Stock Exchange, Midland Co. has 
prepared a booklet entitled 
“Canada’s Industria] Giants.” 
The eight-page booklet presents 

'a snapshot in statistics of twelve 
| major Canadian companies, Pre- 
sented in uniform style, data in- 
clude capitalization, tota] assets, 
working capital, net earnings and 
|dividends paid last year as weil 
| ag per-share earnings and divi- 
'dend records for the past three 
|years, ten-year price range of 
\stock, current market and yield? 
land a ‘rief description of the 
| firm’s operations. 
| Companies listed are Abitibi, 
| Aluminium Ltd., Bell Telephone, 
;Canada Cement, C-I-L, CPR, 
'Ford. of Canada, Corisolidated 
Mining & Smelting, Ingperia) Oil, 
International Nickel, Shawinigan 
Water & Power, and Steel Co, of 
| Canada. #* 


Bevcourt Steps Up 
'To 600 Tons Daily 


| Bevcourt Gold Mines, which 
treated an average of 399 tons of 
ore daily in August, expects to 
'move its milling rate consider- 
lably higher in October, John G. 
| Porteous, secretary, reports. 

| With opération of additional 
| primary and secondary grinding 
‘units anticipated the middle of 
ithe month, it is expected that 
| milling rate will be lifted to 600 
|tons daily, 

Mr. Eric Cradock, of Toronto, 
has been elected to the board of 
| directors to fil] the vacancy caus- 
\ed by the death of Mr. S, Bev- 
erly Jowsey, who was also a vice- 
|president, J. G. Boeckh, Toronto, 
has been elected to the board to 
succeed Mr, A, J, Davis, retired. 
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securities of companies in this 
category. 

Public utilities and, generally 
speaking, companies in primary 
industry offer a safe medium for 
investment during this uncertain 


| period. Certain special situations 


of this type have speculation 
attraction. 


\ 


BARRON’S; The Trader (New 
York 


Still Tectining. the value of the 
liar in terms of pre-war pur- 
power has reached a new 


New Highs & Lows 


During the week ended Sept. 
26, 13 new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 26 


_|mew lows, In the mining group 


We suggested profit-taking and 
consolidation if the anticipated 
pre-election boom in New York 

It now appears that so many 
investors have heeded this advice 
that this pre-election fling may 
have stalled before it started. 


ret 


wot 
e 


there were seven new highs and 
86 new lows. In the western oil 
group there was one new high 


and 49 new lows. 
GENERAL 


low at 52c. Put another way, | 
the cost of living,“or the Con- | 
sumers Price Index on Aug 15, | 
advanced to a record high of | 
191.1% of the 1935-39 average. | 
While little is- heard of inflation, 

the steady rise in wage scales ‘| 
inexorably forcing up living costs. 

Yet, with a 52c dollar, industrial 

stocks still yield over 6% as | 
against 4.3% for 1935-39, and | 
earnings 6n the Industrial Aver- 

age are capitalized at 12 times | 
as compared with an average for | 
the same pre-war period of 16.9 | 
times, 


ae eine 
Staff Changes | 


Chartered banks announce the following | 
staff changes: 
Nova Scotia: ’ ; 

J. W. COUGHLAN, manager, Freeport, 
N.S., to . Gagetown, N.B. 

R. W. McC. + an assistant manager, 
Winnipeg, to be manager, Lanark, Ont. 

G. M. SMAIL, to be accountant, Mont- 
real, Que. : 


Commerce: 

D, E. BRINTON, to be in charge, Belleo- 
ram, Nfid. 

W. J. KALYNCHUK, to be an assistant 


accountant, Edmonton, Alta. 


. Foundri Simpson pret, 


, Gatineau P. 5% pf. Stowell A 
MacKinnon tl. 


St. 
New Lews, 1952 


* | ant, Edmonton. 


H. N. MURPHY, an audit officer, head | 
office, Toronto, to be accountant, Van- 
couver. 

D D. ILVIE, an assistant accountant, 
Adelaide & Peter, Toronto, to be account- 
ant, Vancouver, 

W. ROGAN, to be an assistant account- 
accountant, Ronces- { 
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Brown Boveri Lid. 


$2.5 million St. Johns, Que plant 
of Brown Boveri (Canada) Ltd. 
was officially opened last week. 
Production was already well 
under way. 

Construction of the new plant 
was started last year and initial 
output consists of switchboards, 
airblast circuit breakers and 
power distribution transformers. 
Of its total area, 55,000 sq. ft. are 
used for manufacturing opera- 
tions; 7,200 sq. ft. are occupied by 
the office area, 

Employee strength is 186, in- 
cluding 35 technicians brought 
over from Switzerland. Brown 
Boveri has built 30 brick dwel- 
lings adjacent to the plant to 
house some of the employees. 


Announcement ts made that Mr, Jay. 
Gould hes been elected a Diractor of 
Burns Bros, & Denton Limited (Members 
of The Investment Dealers’ Association of 
Canode). * 


HOLLINGER CONS. GOLD 
MINES LTD. — 


We are preparing an up-to-date 
circular on Hollinger Cons. Gold. Mines ltd. 
Mailed on request 


~ 


ALL ORDERS EXECUTED ON A COMMISSION BASIS ONLY 


C. C. FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET 


TORONTO 


J’ E GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY ‘STREET, TORONTO 


BRANCH 
$036 DUNDAS ST. W. (opposite High Park Ave.) 


WA. 4781 


JU. 1167 


Affiliated for Better Service Across Canada 
DOMINION APPRAISAL Co., LIMITED 


GENERAL AppRAISAL Co., LIMITED 
. VALUATION ENGINEERS 


L, A. SCHILLING, 
valles & Wright, Tor 
head office 


officer, at 


years 


onto, to be an audit 
To 


e 


of service 


The Toronto Stock Exchange is highly rated 
for ite efficient, well operated, well. 
regulated service, It enjoys the respect 
and confidence of financial people everywhere 
for its operation of a market of vital | 
importance to the economy of this country. 
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£. G. Lomas has been appointed to form 
Soles Division 
PSC Applied Research Limited, Toronto, 
Generali Manager J. M. Bridgman an- 

Mr, Lomas hes served asa 
communications experi with the R.C.A.F., 
the R.A.F, and the Department of Trans- 


on Engineering 


Asphalt 


Construction 


Logging 


Crushing, 


meen 
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and 
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within | ° 


with encouragement in. drilling 
its wide-pitchblende zone in.the 


completed next year, the Beaver- 
lodge camp may haye one, and 
~perhaps several, properties ready 
to make shipments on a custom 
basis. 
e o « 

Silver io Fore 

The October bulletin of “Inter- 
national Financial Statistics,” 

blished by the International 
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formation of DOMINION, SCOTT, BARRON, LIMITED 


The Red Rose mine, operated 
under lease from Consolidated 
Smelters, from January to Sept. 
1, including a tune-up period of 
approximately three months,|. 
turned out 168.2 tons of tung-| 
sten oxide with a value of $673,- 
055. All production is sold under 


20 Ibs. The Red Rose mill has a 
150-ton daily capacity. 

The tuning-up period for the 
200-ton mill installed at the 


Rocher de Boule property has Leven, Fife, Scotland, is senior vice- 
now been completed with copper president of the new company. céss plants both in Canada and the Borron, Limited, which also custom 
United States. builds machines for new processing. 


grade reported running at 3%. 
Changes in the oow sheet have eee ——————eeeeeeeeeEeE———————E——EEEEEE 


E. E. RITCEY B. DIXON 


President of Dominion Wheel and 
Foundries limited becomes Chairmen 
and President of Dominion, Scott, 


T. F. RAHILLY 
Président of Canada Iron Foundries 
Limited is a director of the new com- 
pany organized to build complete pro- 


A, H. ROWLES ~ 
Managing director of W. S. Barrongnd 
den Limited, Gloucester, becomes a di- 
rector of Dominion, Scott, Barron, Lim- 
ited. 


W. UNDSAY BURNS 


Chairman ond managing director of 


Henry Balfour and Company Limited, Wheel becomes vice-president and gefi- 


eral manager of the new British-Cana- 
dian organization, ” 


Director and sales manager of Dominion”, 


‘expected to prove a valuable by- 


been made to capture Maeve ss 

percentage of tungsten which is 2 
Hollinger Net 

Rises in 752 


An estimated net profit of $1,- 
199,743, 24.4 cents a share, was 
realized by Hollinger Consoli- 
dated Gold Mines in the first 
six months of 1952, more than the 

“ $1,040,726, 21 cents a share, real- 
Tungsten In Cariboo ized in the first nine months of 

A former gold mining operation | 1951 which included the seven- 
in the Cariboo district is exper-| week period of the Hollinger 
iencing a revival due to interest} strike. 


product. A company-owned 
hydro-electric power develop- 
ment has been installed at a 
lower level of Rocher de Boule 
mountain and its power replaces 
the diesel-electric power used in 
pre-production work. 
* 


|Alta. Oil For Imperial Plant | 


| 
| 


with a capacity of more than; MATACHEWAN CONSOLI- 


22,000 bbl. a day will be ready. 
Imperial has recently built new 


| pATEr MINES reports an esti- 
| |mated operating loss of $653 for 
railway sidings, pump house and |the three months ended June--30, 


Shipped To B. C. By Tank Cars | flow lines at loco to handle the ore Poa opereenag seetit 


From Our Own Correspondent 
VANCOUVER — Imperial Oil 
Ltd. is now importing Alberta oil 
by railway tank car to its refin- 
ery here to ease the drain on 
| tight California crude supplies, 


profit, A total of $123,675 was 


First large-scale shipments for | 
the company’s Ioco refinery left | 


new shipments, 


Normally, California oil by 
tanker supplies coast refineries, 


last weekend — 27 cars carrying : pales 
| Imperial said it wants to assure 
189,000 bbl. ; : 
. Rae : | its supply until the Trans Moun- 
Imperial said it will use Al-| tain «pipeline is built because 
berta oil to supply more than | California's expertable supply has 
half the requirements of its re-| been shrinking recently and B. C. 
finery, rated at around 12,000 bbl. demand is growing. 


| being milled was cut back in June 
ito obtain capacity in the mill for 
Matarrow lead-zinc ore. As soon as 
Matarrow’s ore reached the rate 
of 200 tons ‘per day, efforts were 
made to bring Matachewan’s own 
gold-ore tonnage to 300 tons per 
iday. This rate was reached in 
August, and in early September 
milling was proceeding at 200 tons 


a day, until the Trans Mountain | 


Alberta oil is already being|for Matarrow ore daily, and 300 


; 
; 


in tungsten. Cariboo Hudson| Operating profit, after taxes, for | Charged for depreciation. 

Gold Mines (1946) proposes/the first six months of this year} Bullion recovery amounted to 
further underground exploration|amounted to $1,129,447 before | $6,094,013 from 627,039 tons of ore 
to follow up discovery of addi-| addition of $193,971 interest on | milled for an average recovery of | 


netary Fund, points out that 
silver production has declined 
sharply since before World War 
II while consumption, aside from 


pipeline from Edmonton to Van-| used by B. C. communities in the | tons of Matachewan ore. Capital 
couver starts operation next East Kootenays, Peace River | expenditures with respect to Matar- 
August. |areas and on the CNR mainline | row Lead Mines amounted to $145,- 
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747 in the June quarter. 
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official stocks, has increased 
sharply. . 

World silver production drop- 
ped from 270.0 million oz. in 1937 
to 167.5 million oz. in 1951. Total 
“sources” of silver, including dis- 
hoarding, dropped from 424.2 mil- 
lion oz. in 1937 to 214.2 million 
oz. in 1951. 

Industrial consumption of silver 
has risen from 62.4 million oz. in 
1937 to 1446 million oz. in 1951 
while coinage use rose from 80.7 
million oz. to-92.6 million oz. in 
the same, period. ; 

Canada and Peru were the only 
really large producers of silver 
to increase their output in 1951. 
Mexico and the United States, 
the two largest producers, both 
showed substantial declinés. 


Now Western Uranium 
‘Western “Uranium & Cobalt 
Mines—interested in tungsten and 


tional surface disclosures of/|investments, dividends and other 
tungsten-bearing ore, it is stated. 

Ground sluicing has exposed 
the southerly extension of tung- 
sten occurrences found previously ” 
in -underground workings. Bed 
rock was exposed 30 ft. wide for 
a length of 290 ft. and tungsten 
mineralization was identified for 
120 ft. of that distance. Some 1,500 
ft. farther along the zone, a sig-/ 
nificant discovery of tungsten is 
stated to have been made in 
trenching. 

Plans call for work through the 
winter and with this in mind 
seven camp buildings have been 
moved about a mile to the loca- 
tion of a new tunnel which is 
to be driven somewhat lower 
down, at the 5,000-ft, elevation. 
Nine further claims have been 
acquired recently, partly by stak- 
ing,. bringing over-all holdings to | 
32 claims. 


$9.72 a ton. 


By that time, a new refinery ' near the Alberta border. 
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PROVE IT YOURSELF! FORD GIVES YOU MORE..: BY FAR... 
AT LOWER COST THAN ANY OTHER CAR“ IN ITS: CLASS! 


Merrill Pete. Drills Well 
On Ram River Structure 


A heavy drill rig is now being) berta by Merril] Petroleums with 


‘ 


moved into the River oil 
ills of Al- 
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Richland No. 1 well to be drilled 
close to Ram River No. 2 discov- 
ery well. - 

Under.an agreement with Rich- 
land Oi] Development Co., spon- 
sored by Toronto interests, Ram 
River Oils has assigned its leases 
to Richland far the purpose of 
having them included in a reser- 
vation of over 100,000 acres. Ram 
River is entitled to 15% of the 
production from any well drilled 
on leases formerly held by' it, 
one half of -which is to accrue 
immediately the well goes on pro- 
duction with the other half start- 
ing after Ram River’s 15% of the 
drilling costs of that well have 
been repaid. On any well drilled 
elsewhere on the reservation Ram 
River will receive 10% of the 
production, 5% starting when a 
well is placed on production and 
balance after Ram River's 10% of 
drilling costs are repaid. 

Ram River Oils has retained 
lease No. 69454 containing 1,920 
acres on the south end of the 
Ram River-Clearwater structure. 
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Canadians 


from Coast-to-Coast 
Say... 


"FORD'S THE BEST 
~ BUY OF ALL!" 


"| UKE THE BEAUTY’ CA, 
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It’s out of this world! Ford 
won my heart the first time 
I saw. it—and it’s a winner 
with me in every way! 


pays off—you can 
the wheel and 


driving 7 


relax behind 
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-The manageme::t wishes a com- 
plete picture of results before 
issuing any detailed report in 
order to avoid giving any alse 
impressions as to possibilities. 
However, the official word is 
that “results so far are most en- 

& couraging and hopeful.” 
Gunnar is now up to No. 4 drill 
hole in its drilling program. The 
| first hole was of a good ore grade 
over a substantial width but the 
| management, of course, doesn’t 
place too much réliance on one 
: hole, <lowever, the next thrée 
' drill holes, from radioactivity and 
appearance, are apparently all 
better than the first, 

Holes have been drilled at 60 

0 ft. to 85-ft. centres (depending on 

j OINTS N  overwurdee conditions) gn 

suggests a length of about 280 ft. 

TRE JatMES already outlined including pro- 
MORRISON BRASS 'jections of 25 ft. ve ne 
of the outer drill holes, owing 

Or.ce, UMITED | | for the big’ widths involved, the 

drill holes possibly already show 


The Hat that . 
Topssthem All 


The One You Will Be Proud Te Own 
Hond Mede by Skilled Craftsmen 


Sold at All Leading Het Shops Coast to Coast 


There is, No Substitute 


= for Berreline Quolity. 
23¢. 


Sere: 


“My son has \° 

_ chosen banking” 

'When a bank manager retired last yea?) 
he wrote his General Manager to tell © 


why he was proud his son also had 
\chosen a banking career: . 


I shall always recall my banking days 
with pleasure and I cannot think of 
any other occupation that gives one a 

opportunity to meet people and) 
lasting friendships. I have been 


iter 
hl 


scalé open pit mining if the de- 
posit stands up under further 
investigation. Open pit mining, 
of course, would eliminate the 
need for the usual rather tedious 
program of underground develop- 
ment, at least until open pit min- 
ing was wél] established. There 
are definite possibilities for 


uf, 


So Far!United Asbestos Calls Meet 
To Approve Deal With ASR 


In a Jetter accompanying notice 

t; 20, 1952, special meet- 

ing of-shareholders to ratify a 
deal with American Smelting & 
Co., President A. B. 


| Refining 
Davidson of United Asbestos 


Corp. expresses confidence that 
Lake Asbestos of Quebec, ASR 
subsidiary, will place United's 


‘|property in production on a‘ basis 


of at least 4,000 tons daily. 
“Your management is confident 
that with A.S. & R. management 
and resources plus: United’s ore 
bodies there will be.developed at 
Black Lake one of the most im- 


'| portant asbestos producers in the 


interval deep diamond 

is now being done at 

Lake to see if the chrome 

ore body is continupus along the 


cated length of 1,200 ft. and /|- 


to establish, if possible, that it 
goes to 1,000-ft. depth. Widths 
apparently run up to 100 ft, and 
are better than for other occur- 
rences in the same area. It is 
hoped to have this drilling com- 
pleted by the end of October. 
Correlation and tabulation of re- 
sults will then be undertaken. 
With this information available, 
the management believes the 


stage may then be set for working 


on plans for the large-scale ex- 
penditures that the chrome pro- 
jéct would embrace. 


Nesbitt LaBine Into Ore 
In Adit On ABC Property 


Nesbitt LaBine Uranium Mines 
is now drifting in“ uranium ore 
with visible pitchblende in evid- 
enct at its ABC property. 

The fault zone was intersected 


showed a width of 8 to 10 ft. The 
crosscut angled 60 deg. into the 
zone which continued three 
rounds. However, true width is 
estimated at 8 to 10 ft. 

oi sean fault was High band 

ra c ie igh ban 

the zone meeula OM. oe end 
ment felt tha 
be close alth tch- 
blende was not in evidence. As 


grade ore with visible pitchblende 
was encountered apparently simi- 
lar to the high grade materia 
found at surface. . 


industry and it was with this 
primary over-al] thought that the 
negotiations were conducted,” he 
states. 

Had Three Objectives 
In completing financing ar- 


‘rangements, directors had three 


primary objectives in mind, Mr. 
Davidson states: 

1. To ensure that the full 
amount of capital would be pro- 
vided for large-scale production 
on the most economic basis. 

2. To provide such: capital 
with the least possible dilution 
of the equity of shareholders. 

3. To secure the most efficient | 
management for all phases of | 
the enterprise both in its tech- 
nical and commercial aspects 
from mining and production to 
marketing of the product. 

It is noted that American 
Smelting & Refining Co. guar- 
antees all of the commitments of 
its subsidiary, Lake Asbestos of 
Québec, under terms of the 
agreement. 

Under the agreement, a six- 
month examination period is pro- 
vided but it is pointed out that 
several months of examination 


Backs of 341 ft. are anticipated |has been proceeding since this 
at 750 ft. in the adit—just about | above the tunnel level. Diamond provision was first agreed upon. 
where éxpectéd—and the zone | drilling established the continuity 


of the zone to the 200-ft. horizon 
and the 341 ft. of backs thus ap- 
pear pretty well assured. Man- 
agement also‘feels that the exten- 
sion of the zone to depth speaks 
well for opening of a good length 
of ore laterally. 

On the west claim of the Mar 


channel sector, Nesbitt LaBine 
has what Johnny Nesbitt des- 


|The ASR group can also ask for 
|a four-month extension if needed 


| to complete further investigations 


not related to the mine. 
See Big Expenditure 
As explained a week ago, if 
|Lake Asbestos elects to proceed 


| with the placing of the property | 


|in production—and it can elect 


0 ust | No. 4 property in the St, Mary’s|t, do this at any time—the mill 
Yulbie’ ot ; 


to be installed must have a capa- 
city of at least 4,000 tons daily. 


soon as drifting was started, high | ctibes as the best showing of |Mr. Davidson estimates that per- 
uranium he has seen outside Of | haps $12 millions to $15 millions 
Port Radium. Location of the dis-| Would be réquired for the pro- 


covery is reported idea] for the 


| driving of an adit, 


appreciable * 


20% in a later part’of the drift. | %, 


In_ the See 20.9. of eating, 
lead averaged 5.8% over a wid 


of 26 in. . own the next 

ET ae teenie 
gave 100 ft. 
Oe ark 


More Nickel For , | 


Cars But Metal 
Still Very Short | 


Automotive manufacturers in 
provemen 
twork can be 


f FAST; REGULAR 
TRANS-~ PACIFIC 


S FREIGHT SERVICE | 


4 To THE ORIENT 


most 500 ft.of cobalt ore has 
& ing Co. in -its 200-ft. level 
drive put out to test a new cobalt- 


duction program. 

After each party has been re- 
paid its expenditures on a pro | 
rata basis out of 75% of first | 
profits, profits are then to be! 


zone under the waters of | 


Ti u “"There is still 


A, 


was 


léngths aggregated 450 ft. in four 
‘lengths of 90, 120, 60 and 180 ft. 
Further cobalt ore has been open- 
‘ed since with between 475 and 500 
ft. of ore now opened. Muck 
samples of the cobalt material 
have been averaging about 0.9% 
cobalt latterly. 

The mill is treating 100 tons 
‘of cobalt ore daily and devetop- 
ment work is reported well ahead. 


averaging (17.7% lead | Shead. “Drilling appasentiy’ went 


On Sept. 15, 1952, cobalt ore | 


MINING EVALUATION COMPANY 


i} ] “gatablished in 1934, as © guide te the 


. MINING INVESTOR 


Correspondence Invited 


P.O. Box 194 ~ Tel, 1301 
NORANDA, cve., CANADA 


LiMiTED 


COLDSTREAM COPPER MINES LIMITED 
ZENMAC METAL MINES LIMITED 


192 BAY STREET, TORONTO 


a 


PHONE EMPIRE 3-6288 


8. T. DOUGLASS + JOHN ALLEN + K. A. DAVIS 
_ Distribvtors aad Underwriters of Specvlotive Secerities 


(divided on the basis of. at least 


50% and as much as 60% going 
to UAS depending on the margin 
of profit. If profit is $5.00 a ton, 
United's share is 60%. If pro- 
ceeds are $3.00 a ton or less, then 
United's share is 50%, Profits be- 
tween $3.00 and $5.00 a ton would 
produce variable profits to Uniteci 
lying between 50% and 60%, 

“Your engineering staff is con-' 
fident that,the grade of ore as 
milled will be such that United, 
will be entitled to 60% of the net 
proceeds,” Mr. Davidson reports. | 

MONTREAL CURB MARKET 
seat was sold Sept. 26 at $11,500. 
Previous sale and high for the year 
was $14,000 on July 18, while the low 
was $10,500 on March 5. 
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We still 
make the best 
envelopes 
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An active Alberta Independent with 
producing holdings in 


LEDUC 
KAVANAUGH 
CAMROSE 
MALMO 


The Company has the development of ° 
11 preven and offset-to-production 
locations on schedule for this year, 


For additional information contact 


PYRCH & CO. LTD. | 


10120-100A STREET EDMONTON, ALBERTA © 
or your local ‘Broker . - ° , 


Westcan Corporation Limited 


PETROLEUM MANAGEMENT AND 
ENGINEERING CONSULTANTS 


N. S. Edgar 
W. B. Kippen 


Mo Hi ai 


304 GRAIN EXCHANGE BUILDING 
Calgary, Alberta 


A. H. Nerten 
J. M. Boyd 


Colin A. Campbell 


6, 44 4 
<a 


25 MELINDA STREET 
Toronto, Ontario =: 
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not registered in your own name? 
IF $O, YOU MAY NOT KNOW that Octeber 29th, 1952, is the final date at which 


shares of Selburn Oil Company Limited may be exchang 
Selburn Oil and Gas Limited. 


for shares of Bailey 


The Selburn Oil Company Limited, at @ special meeting ‘of shareholders on 
May 30th, 1952, agreed to wind up the affairs of the company and excharige for 
a determined ratio the shares held by them in Selburn Oil Company Limited for 
shares in Bailey Selburn Oil and Gas Limited. 

Any shores not exchanged’ by October 29th, 1952, may be sold by the Liquidator, 
Please contact the Royal Trust Company, Montreal, Toronto, Winnipeg, for details. 


SELBURN OIL COMPANY LIMITED 
917 Grain Exchange Building, Winnipeg ‘ 
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ire ed Party Leader Goall AL LEPAGE’S Inc. MANUFACTURING ies 


LONDON — Churchill has re-;slave. The result is that the 
turned from the South of France| Government is approaching the 
Lord Beaverbrook had/j point where it may soon attain 
_|ient him his house, and the old/|its. election pledge of 300,000 
Siar form. For! houses a year. 
is enjoying a “ So we have Macmillan mov- 
oment. In fact, his) ing up on the rails. The succes- 
acquiring some-}sorship to Churchill is going to 
thing very like popularity. be a livelier affair than seemed 
It might be argued that it is| possible two years ago, “a 
— I oe —e any oor SS t to be iw Ae 
G. lL. MANNING 4. ¥. MURDOCH . popular when iament is not Rent Control Makes 
At o-recebt Meeting of the Board of Direclérs of the Olfice Specialty Manufacturing | Sitting. Not even Scotland ao Political Dynamite 
Company: Limited, ot Newmarket, Ontorio, Mr, J. ¥. Murdoch, 0.8, @.C., formerly | knows what secret villainieshave|" |) 
President, wos elected Choirman: of the Board. Mr. G..1. Manning, formerl neidentally there is a housing: 
President “and Managing Director, was elected’ President, and when there is no question hour| Problem which is sheer political 
ne Director of. the’ firm, at Westminster. dynamite but the Government 
: Many eyebrows have been jmust face it some day. At the 
raised by a progress report just beginning of the war all rents 
issued by the Conservative Cen-|Pe!ow a certain figure became 
tral Office. Needless to say it controlled. Not only that, a large 
is a factual document intended to number of houses were requisi- 
aul. aitenkingn. t6 dhebe things | tioned for bombed out families. 
which , the Government has done} So we have the situation of 


rather’ than what it has left un-;Owners who can neither recover 

done. But what has elevated the|their houses nor increase the 

eyebrows is the concentration on|Tents although the rents have SY . G ud ¢ ” 

Rab Butler’s province almost to| ceased to have any relation to the " : constructed 7 
rise in the cost of living and o 


the exclusi f everything else. ‘ 
~ roars ae a % . maintenance. Hundreds of land- 
lords have simply disappeared 
Butler Intends and given up their houses be- : 
i s 


To Move Next Door : cause they cannot afford the cost 


It is no secret that Mr. -Butler| of maintenance. 


in the lean years of Opposition,| It will take great courage for . 
eee: Sees emeney | 2 overnment to announce that Most recent expansion development of Le Page’s Inc. is this plant, 25,000 


influence at the Tory Headquart-jrents must be brought into line ‘square feet in atea, for production of industrial adhesives. Located in 


While It the | with reality. Electorally it might 

Phaicauen ee were Fax “ean auave Sean atee, Ciecchili is | A 2 S, o Etobicoke Township, ‘near Toronto, this new Le Page’s manufacturing 
Butler who was finding young) considering asking the Socialists omplete enuce unit provides the facilities to keep pace with demand for the Company's 
men of talent with political} to join him on a non-party basis products, 

IN EVERY INDUSTRY ambitions, to staff the Central oS gree ee @ DESIGN 
Office. Several of them entered ee is considering the question, 

‘Machines are producing more work at lower cost | Parliament in the last two elec-|but it is asking a lot for the From design to finished structure the project was under the en 

tions and have been very|Socialists to admit that a land-|’ @ ENGINEERING controk of Commercial Leaseholds Ltd. The organization's system o 

vsewith Adjustable Speeds from A-c. Circuits effective. lord ean be anything but a blood- undivided responsibility on all construction details has earned: the 

Nor has Butler relaxed his|sucker. That is like asking a @ CONSTRUCTION approval of many nationally known concerns. 


tions’ago, an Caade tie send tesa seers Consetodeestaine influence at conor ative Head-| gunner Mans throw away his 
ting power to machines by electricity of automatically — at the machine or | Quarters, despite the strain of} ammunition. ; , seete . : , : ame ‘ 
was inttoduced without faniare. Today, from any remote location—it.will pro- | his duties at the Treasury. He is a vn . @ PLANT LAYOUT The facilities of Commercial Leaseholds Ltd. provide a unique combina« 
after fourseen years,'this Reliance VxS vide whatever flexibility is needed quietly and relentlessly ambi-} Your distinguished country- - tion of services to: the ay contemplating a building or expansion 

ments: for roads, sidings, water, gas and power; the ,complete design, 


in countless plants in every industry. cost. Quick, smooth starting and stop- 
It isonecf the surest ways to'increase pro- _ ping aid stepless speed changingover | Not too far off, to cross that huge | ed in a new role this weekywhen OR LEASE 
and lower operating costs! ae anes mn are, basic on gap that separates No. 11 from) his play “Hanging Judge” was engineering and ‘construction’ of aT including process layout work, 
ata ee fed peenaercs reversal at any int and eo » eae cn pee wy ran poreeet pg ed aemeete. ey Your veoeees of the completed stfucture’is arranged on either a rental: 
im : pee ntract. 
exe eon aaa desized, Derren: fact that the two residences ad-! famous book and, as is so often ere tet 
- : a cp join each other, ithe case, the transition was not 


The Chancellor has the use| too satisfactory. 
of No. 11, and can live there if} But there was generous ap- 


he likes, but many a good Chan-! plause which moved Mr. Massey 
cellor has broken his heart and | to boyish tears when he came on We invite: you" to appraise the experience 
his spirit trying to move in: to|the stage. He told the audience end accomplishments of this engineering 
No. 10, that he just loved his whole cast een? Write today for further in- 
* © ee, but especially Sir Godfrey Tearle ormation. 
Eden oO : ion ae the eminent 68 year old star who HEAD OFFICE a HAMILTON, CANADA 
Co-lncidental? has announced his impending re- 
The political gossips aré point- vo from the English stage. 
ERING ing out that the famous progress oubt if the play will have 
report, just issued, hardly men-| lng run, but Mr. Massey has 
tions Mr. Eden at all. | made an auspicious beginning as 
la dramatist. When an actor 
ets Oe ta ak turns author he has the advan- 
choles. ‘den is inthe ‘unto | aE ct, owing jvhat an. actor 
nate position of being engaged at) <u rprised if this is his last ap- 
home and abroad in secret : pearance as a dramatist. 
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versations with diplomats and 
ministers of other countries. 


He may by one of these con- 
versations have saved the nation 
from a disaster but he cannot; The British newspapers are 
say so. He may have extracted| giving much space to the mara- 
a valuable concession but dare thon Presidential election. Over 
not publish the fact lest it em- | here, we allow a short period for 
barrass the other fellow with his| a general election and then the 


U.S. Election Race 
Claims Wide Attention 


% government. So we arz treated | new Government gets down to 
Metal Vaundry t d é; daily to newspaper photographs! business. It is hard for us to 
® P of Eden in evening dress chatting | believe that. the drawn out period 

$e aa aan with Marshal and Madame Tito,!of a Presidential election is 
makes a business outof 7 or lunching with the Austrian | essential to democratic efficiency. 


WHEELAB ®. Chancellor, or walking in the} Naturally there is a sentimen- 

RATOR™ cleaning park with his new wife. tal liking for Eisenhower over 

His youth is now his oldest) here. He knows us and we know 

tradition but he must be getting | him, but I must confess that the 

tired of being the flag lieutenant! quips of Governor Stevenson 

and never the admiral. ; would indicate that here is a 

lively and penetrating mind. But 

we wish that there was a little 

ov ae ae - | less weeping. Neurosis is out of 

n ory Lamp | place in a people whose strength 

Then there is the rising star of | has forced upon them the leader- 

Harold Macmillan, the ex-guar-| ship of the world. 

dee and head of the famous Ret oe ig 

ae ed ees te tne tune | Many old friends, over here 

of’ Devonshire at Rideau Hall, |2¢ sad at the defeat of Premier 

married the daughter of the boss. McNair in New Brunswick. His 

quiet manner, and his. broad 

; human Sener ae aes a 

- resist. However, vo oO. 

was ‘bitterly dearer he when!New Brunswick seem to have 

_ {Churchill gave him ae 
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F TRUCKS see monees, far £2 Third The small trucks you'll need to pulf 
nore So your loads will cost less to operate and 


{torial page. Calosion, dvicinn ie er loads than they can carry. This simple 
‘ y Geet ta yolk @uide-to@Sour-way reduction maintain, less to replace. 


‘Aimhauling costs. Fourth Fruchauf Trailers amet 


- First With Trai ee aes _ up under the most difficult hauli 
is ae » lower-priced, ‘Sees ee ee yi 


ss ris eae 
bly clea sal fn aa 





